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24" April 2019

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Sirs,

Sub: Audited Financial Results for the period ended 315 March 2019

Enclosed herewith are the audited financial results of the Company for the period ended 31st March
2019 approved by the Board of Directors at its meeting held today, along with the audit report with
unmodified opinion. '

In terms of regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, we have also enclosed the certificate signed by SBICAP
Trustee Company Ltd, the debenture trustee.

Kindly take the same on record.

For Tata Power Renewable Energy Limited

I\#M'&\«t,‘*ﬂf"‘_—'

Mona Purandare
Company Secretary

Tata Power Renewable Energy Limited

(Formerly known as Industrial Power Infrastructure Limited)
C/o The Tata Power Company Limited
Corporate Centre, B Block, 34, Sant Tukaram Road,
Carnac Bunder, Mumbai 400 009.
Tel 91226717 1626
CIN : U40108MH2007PLC168314
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TATA POWER AENEWABLE ENERGY LINITED
Corporate centre, 34 Sant Tukaram Rosd, Camac Bunder, Mumbai-<400008
CIN; L40108MH2007PLCT68314

8t of S\ Fink Resulta for the year ended 31at March, 2019
Partinulars Hall year ended | Hall year snded Year ended Yesr ended
3032019 310320184 31.03.2019 31.03.2018~
Audited Audited
| Ssles | income from aperstions (Refor Note 8] 343.42 FIFET 71541 85,1
2 Other ncome 28.61 72.89) 86.58 1734
3 Total income {1 » 7) a472.03] 285,30 B801.99
4 Expenses
fa) Empioyen benefMs arpense 3.07) 4,88 6.31 5,
) Finance cost 173,22 11043 42045 208.88)
() D % and pe 130.2¢ 114.01 259.21 207.948
() Other expanses 46.28| 21.86 TH.54] 42,75
Tota! expenses (4) 352.87] 250, 562,68 4?u,:u|
5 ProfR befors tax (3 - 4) 19.21 M.32 13854/ 1835
5 Tax sxpenss
(8) Curront tax 14.06 {0.02) 2243 17.60
{8) Deferad tax 2485 (347 as5.48 24.38
(€} MAT credit (Rafer Nots 10) {2.19) (5.48) ;1-I.Im (43.85)
Totad tax sxpenses (&) 35.72 (aan 4631 (1.
7 Nat profit for the period (5 - 6) (17.51) 43,29 92, 191.18
8 Othar comprahensive incoma 036 0.23 0.36 0.31
$ Total comprahensive income (or tha perlod (7 + 8) (17.15) B208/ 101,47
10 Paid-up equity shars capital (Fecs value of € 10~ azch) 1,045.11 1,045,117 1,045.11 1,045.11
11 Unsacured perpaiusl socurilies 3,885.00 3,895.00 3,895,00 §,685.00/
12 Paid up debt capitsl 3,151.54 2,845,684 3,151.54 2,845.85/
13 Cabenture redemption reserve 112,18 1875 112,18 106,75
14 Basic ssmings per Shars (F] (not annuallsad) (047 045 4, 2.24
15 Diluted samings per share (¥) (nut annuslised) (0.17} 0,44 0,894 2.14
16 Dabt equity ratia 0.62 0.58] 0.6 056
17 Debt service covernge retia (no. of times) 20 210 058 2,53
18 (nterest ssrvice coverage ratio (no. of tmnes) 21 274 2,64 2,80/
19 Nel worth 5,078.51 5,042 84 507851 §.042.84

* Restated (Rafar Note 11 & 12 below)

Noles to Audited Financial Results
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting hekd on 24th April, 2019.

2 Thelhanqiiruuushanmuwwmmﬂmwihlhm_ i 5 pramchibed undor Soction 133 of lhe Companies Act,
201:!rndwi!hrslwuumlneu-dlhumu(‘lndAS')mddhv niting priniplas g iy d in India.

3 The Company is in the busi ot and supply of power. This, in the comtext oflmianl\ecounlinq&mdqrds(‘lnd AS) 108
‘Operaling 5. A ane repadting segiment,

>

demswnnnmhulwmmm“nlm:

Pariubans MQ&"!{! Nt dun dale |

Brincipal - Wnlerest * ; Interest

T 57,500 igkh of redsamabe non- 15.06.2020 &

convertible dshantims - 16.12.2018 15.06.2019
50,000 Iskh of redesmais non-

{converible debentures

* ntevemt and prncipad ' fully. paid on due dais,

The long lerm rating for the Red iz Nan ©. [ &5 ol the Company as assigned by Creoit Analysis and Ressarch Linited is “CARE

AA SO {Stable Cutiook)”, thera is no changs in cradi rafing of the red: s Non U flibka O Issued by tho company,

6 The Rad ko Non € Osi iire 4 in natiire and hence assel cover is not sppilcatie.

The Board of Lirsciors of the Gompany al fs mogting heid on 241h July, 2017 has considered and approved the “Schama ol Amalgamatan®(-the
Scheme’] under Section 232 and olher applicabla provisions, i sy, of IHe Companles Act, 2013 Tals Power it le Energy Limited
{ Ay, *holding company*] for Iranster of the enilira business and The whobs ol the underaking of the Inde Rama Fenmwablas Jath
Limited ("subeidaty company®) on & g concern basis fo Ihe Irasslores company with sffect from 151 April, 2017 {appointed date), As on 3isl
March, 2019, the sulshilary comparry his ot thied asssis of Rs. 137,83 crone, ral wotth Fis.58.58 crore and fotal income Re.37.41 crores, profll aties
tax Asd 51 crora for the period ended 3151 March, 2019, The Cempany i in the peocess al Ming iha Schime weh National Comgliany Law Tribunal
NCLT), Accordingly, no effect of the proposed Scheme has bean given In ihe financial sinloments,

25.05.2018 25.05.2022 25,05.2019

(2}

~

SIGNED FOR IDENTIFICATION

BY 5 ’P
e Sy

SRBC&COLLP

MUMBAI ST

Tata Power Renewable Energy Limited ol

(Formerly known as Industrial Power Infrastructure Limited)
C/o The Tata Power Company Limited
Corporate Centre, A Blark, 34, Sant Tukaram Road,
Carnac Bunder, Mumbai 400 009.
Tel 9122 6717 1000 Extn 1231 (Dir) 6717 1207
CIN : U40108MH2007PLC168314
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The Board of Direclors of the Company at ils meeling held on 17th December, 2015 & 15th May 2017 has considered and approved lhe "Scheme of
Amalgamation™(“the Scheme") under Section 232 and other applicable provisions, if any, of lhe Companies Act, 2013 for Iransier of 379.5 MW
renewable assels as a going concern on the Slump Sale basis frem The Tata Power Company Ltd ("transferor company”, "holding company”) to the
Company and its wholly owned subsidiaries ("transferee companies”, "subsidiary companies") wilh effect from the date when Scheme is approved by
the competenl authority. The Company has filed the necessary petition befare the National Company Law Tribunal (NCLT).

The revenue for the half year ended 31st March 2019 includes revenue for earlier periods of Rs. 17.05 crore.

MAT credit for the haif year ended and year ended 31st March 2019 is net off reversal of earlier period of Rs. 12.02 crore and Rs. 10.90 crore
respectively. MAT credit for Lhe half year ended and year ended 31st March 2018 includes Rs. 2.83 crore and Rs. 26.66 crore respectively relating to
earlier period.

Adoption of IND AS 115 from C with C

Effeclive April 1, 2018, the Company has adopted Ind AS 115 ‘Revenue from Contracls with Customers' using (ull relrospective melhed. The
applicalion of Ind AS 115 has impacted lhe recognition of revenue. The impact on standalone financial statements of lhe Company vis-a-vis the
numbers reported earlier under Ihe previous standards are as follows:

Amount in ¥ Crore
. Hall Year ended Year ended
Particulars 31.03.2018 31.03.2018
Revenue [{4.68) {7.37)
Finance Cost 4.38 B34
Profil before tax 9.06] (15.75)
Tax expense (2.40) (5.50)
et profit for the period (6.66) (10.25) |
Change in Basic Eaming Per share (¥) (0.06) [0.12)
Change in Diluted Earning Per share (%) 10.07} {ou1ty
* Fyguras in brackst sgnify negative impast on the respective fem.
. As at As at
Particulars 31.03.2018 01.04.2017
Equity {57.75) {4752
Ceferred Revenue Liability 82.70 65.35
Deferred Tax Asset 24.94 18.43
* Figures in bracket signify negative impact on the respective item.
Adop of d inind AS 20 A ing for Grants and Disclosure:

As per the amendment, lhe Company has an oplion to present government grant by sefting up the grant as deferred income or by deducting the grant
in arriving at the carrying amount of the asset.

The Company had set up a deferred grant of ¥ 47.36 crore under olher liabilities as on 31st March, 2018. Pursuant to the amendmenl, lhe Company
has now opted lo present the government grant by deducting the grant from the carrying amount of the asset. This government grant is to compensate
the capital expenditure incurred by the Company and hence setting up of the grant against PPE will depict belter presenilation of the Company's nel
investmenl in property, plant and equipment.

The imnacl nn the Stalement af Profil and Lnss far vear ended is as follows:

Particulars Half Year endad Year ended

21.02.2018 21.03.2018
Diner income 0.92 0,82
Depreciation (0.92) (0.92)
Particulars As at As at
31.03.2018 01.04.2017
Froparty, Flant and Equipment {47.36} -
|Delerred revenue arisina from Government Grant 47.36 -

Assels Classified as Held for Sale

During the year, the Company signed a binding term sheel for sale of ils 32 MW wind project in Maharashtra. Subsequenl lo lhe year end, the
Company signed a Business Transfer Agreement on 16th April, 2019 with the buyer. The sale transaction is likely lo be concluded in next lhree
months.

The Slatement of Assets & Liabilities is set oul in Annexure - |

Fonmula used:

(a) Nel worth = Share capital + Unsecured perpetual securities + Other Equily

(b) Debt Capital = Long term barrowings + current maturilies of long term borrowings

(c) Debt Equity Ralic = Debt Capital / Nel worth

{d) Debt Service Coverage Ralio = (Profit before Tax + Interesl on Long-term loans + Depreciation and amoriisalion) / {Interest on Long-lerm loans +
Repayment of Long-term loans)

(e) Interest Service Coverage Ratio — (Profit before Tax 1 Interect on Long-lorm loans 1 Depreciation and amortisation) / (Inlerast on Long term loans)

16 The statement includes resulls for he half-year ended 31st March, 2019 and half-year ended 31sl March, 2018 being lhe balancing fligures between

the audited figures of lhe respective tull financial year and the published year to dale upto the half year of the current and previous financial year which
were subject to limited review.

Far and on behalf of the Board of Directors

b
Place: Mumbai Praveer Sinha
Dale : 24ih April, 2019 Chairman
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Tata Power Renewable Energy Limited

Annexure |

Standalone Statement of Assets & Liabilities as at 31st March, 2019

ASSETS
Non-current Assets
(a) Property, plant and equipment
(b) Capital Work-in-Progress
{c) Inlangible Assets
{d) Financial Assets
(i) Investments
(i) Loans
(i) Finance Lease Receivable
(iv) Other Financial Assets
(e} Deferred Tax Asset
() Non-current Tax Assets (Nat)
{(g) Other Non-current Assels

Total Non-current Assets

Current Assets

(a) Financial Assats
(i) Investments
(i) Trade Receivables
{iiy Unbilled Revenue
(iv) Cash and cash Equivalents
(v} Bank Balances other than (iv) above
(vi) Loans
{viiy Finance Lease Receivable
{vin) Other financial assets

{b) Other Current Assels

Total Current Assets

Assets Classified as Held 1or Sale (refer note 13)

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

{(a) Equity Share Capital

(b) Share Application Money Pending Allotment
(c) Unsecured Perpetual Securilies

(d) Olher Equity

Total Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
{i) Borrowings
(i)  Olher Financial Liabilities
{b) Provisions
(c) Delerred Tax Liabilities (Nel)
(d) Other Non-current Liabililies
Total Non-current Liabilities.

Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables
(a) Total oulstanding dues of micro enterprises and
small enterprises
{b) Total outstanding dues of creditars ather than micro
enterprises and small enterprises
(iii) Other Financial Liabilities

{b) Provisions
(c) Other Current Liabilities
Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

*  Restated (refer note 11 & 12)

Place: Mumbai
Date : 24th April, 2019

As at
_ 3tsiMarch, 2018

As at

31st March, 2018 *

___Amountin € Crore.
As at

01st Apnil, 2017 *

4,545.13 3,706.96 2,532.48
1,567.15 699.75 747.87
0.78 - -
3,818.01 3,818.01 3,887.92
298.77 262.77 0.21
11.35 - -
29,17 8.03 .

- 19.57 0.23

7.92 11.38 7.14
53.26 22.01 16.91
10,331.54 8,548.40 7,192.76
42,16 33.27 266.55
167.60 60.54 39.40
70,14 58.60 37.32
31.53 27.41 72.44
11.76 0.01 5111
9.17 8.06 410.90
0.32 - -
170.93 107.62 86.12
7.47 1.80 0.95
511.08 297.31 966.79
131.27 -
10,873.89 8,845.79 8,158.55
1,045,11 1,045.11 566.11
= = 168.00
3,895.00 3,895.00 3,895.00
138.40 102.73 66.60
5,078.51 5,042.84 4,695.71
3,067.15 2,826.91 1,661.30
6.64 - -
3.57 3.84 -
5.01 = .
99.63 82.70 66.95
3,162.00 2,913.45 1,726.25
1,058.98 495.60 794.76
0.03 . -
24.64 2017 12.96
1,625,50 370.30 919.19
0.24 0.11 -
3.99 3.32 8.68
2,713.38 889.50 1,735.59
5,895.38 3,802.95 3,363.84
10,973.89 8,845.79 8,159.55

For and an behalf of lhe Board of Directors

Praveer Sinha
Chairman

I
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Dadar (West)

Chartered Accountants Mumbai - 400 028, India

To

Tel : +91 22 6819 8000

Independent Auditor’s Report On Standalone Financial Results Pursuant to the Regulation 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Tata Power Renewable Energy Limited

1.

[N

We have audited the accompanying statement of standalone financial results of Tata Power Renewable
Energy Limited (‘the Company’) for the year ended March 31, 2019 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016 (‘the Circular’). This Statement has been prepared on the
basis of the audited financial statements for year ended March 31, 2019, which is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to express
an opinion on the Statement based on our audit of the financial statements as at and for the year ended
March 31, 2019, prepared in accordance with Indian Accounting Standards (‘Ind AS’) specified under
section 133 of the Companies Act, 2013 rcad with rclevant rules issued thereunder and other accounting
principles generally accepted in India and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgement including the
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment, the auditor considers internal controls relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the
statement. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
L is presented in accordance with the requirements of the Regulation, read with the Circular: and

ii. gives a true and fair view of the net profit including other comprehensive income and other financial
information of the Company for the year ended March 31, 2019

The comparative Ind AS financial information of the Company for the corresponding year as at April 1, 2017
included in the statement, were audited by the predecessor auditor whose report for the year ended March 31,
2017 dated 15" May, 2017 expressed an unmodified opinion on those financial statements. The comparative
financial information is based on the previous standalone financial statements prepared in accordance with
the recognition and measurement principles of the Accounting Standards specified under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and is adjusted for the differences as explained in note 11 of the statement, which have
been audited by us.

SRBCA&COLLP, alLimited Liability Partnership with LLP Idenlity No AAB-4318
Regd Office : 22, Camac Street, Block ‘B’, 3rd floor, Keolkala-700 016
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Chartered Accountants

Tata Power Renewable Energy Limited
Page 2 of 2

6. Further, we report that the figures for the half year ended March 31, 2019 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2019 and the published figures
for the half year ended September 30, 2018, which were subjected to a limited review, as required under the
Regulation and the Circular.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

B onel

per :\Wsh ek Agarwal
Partner

Membership No.: 112773
Mumbai
24 April, 2019




SBICAP SBICAP Trustee Company Ltd.
Trustee

Ref.no. 412 /SBICTCL/DT/2019-20 Date: 24™ April 2019

To,

Tata Power Renewable Energy Limited,
Corporate Centre, A- Block, 34,

Sant Tukaram Road, Carnac Bunder,
Mumbai — 400009

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for Debentures Issue of Rs. 575 Crores and Rs.500 Crores by Tata
Power Renewable Energy Limited (“Issuer”), for the half vear ended 315t March 2019.

Dear Sir/ Madam,
We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015, (‘Regulations’) we state that we have taken note of the disclosures made by the Issuer
under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

T

Authorised Signatory

@ www.sbicaptrustee.com Corporate Office : Registered Office :
+91 22 4302 5566 Apeejay House, 6th Floor, 202, Maker Tower E,

+91 22 4302 5555 3. Dinshaw Wachha Road, Cuffe Parade, Mumbai - 400 005.
= +91 22 2204 0465 Churchgate, Mumbai, CIN : UB5591MHPLC158386
helpdesk@sbicaptrustee.com Pin - 400 020.

A Group Company of SBI
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