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25th April 2024 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot No.C/1, 'G' Block, 

Bandra-Kurla Complex,  

Bandra (East), 

Mumbai - 400 051 

 

Dear Sir / Madam, 

 

Sub: Outcome of the Board Meeting – 25th April 2024 

 

1. Pursuant to Schedule III Part B (A)(16) and Regulation 52 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015, ('Listing Regulations') as amended, this is to inform 

you that the Board of Directors of the Company at its meeting held today i.e. Thursday, 25th April 

2024, have inter-alia, approved the Audited Standalone Financial Results of the Company for the 

quarter and year ended 31st March 2024 and Audited Consolidated Financial Results of the 

Company for the year ended 31st March 2024. 

 

A copy of the Audited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and year ended 31st March 2024, along with the Audit Report with an unmodified opinion is 

enclosed herewith. 

 

2. The financial information, as required to be provided in terms of Regulation 52(4) of the Listing 

Regulations, forms part of the Financial Results.  

 

3. In terms of Regulation 54(2) and 54(3) of the Listing Regulations, the disclosure of the extent and 

nature of security created and maintained for secured non-convertible securities of the Company is 

made and the Certificate on Security Cover, Compliance with financial covenants and book value of 

assets is enclosed with the financial results. 

 

4. The statement of utilisation of issue proceeds of non-convertible securities pursuant to Regulation 

52(7) of the Listing Regulations and statement of deviation/ variation in use of issue proceeds of 

non-convertible securities pursuant to Regulation 52(7A) of the Listing Regulations read with 

Chapter IV of the SEBI Master Circular for listing obligations and disclosure requirements for Non-

Convertible Securities, Securitized Debt Instruments and/ or Commercial Paper, for the quarter 

ended 31st March 2024 is enclosed. 

 

5. The details of related party transactions as required under Refgulation 23(9) of the Listing 

Regulations for the half year ended 31st March 2024 is also enclosed along with the financial results. 

 

The aforesaid disclosures will also be made available on the Company's website at 

https://www.tatapowerrenewables.com/investors/financialresults.aspx 
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The Trading Window for the securities of the Company was closed from 25th March 2024 and will reopen 

on 29th April 2024.  

 

The Board meeting commenced at 9:30 a.m and concluded at 2:55 p.m.  

 

This is for your information and record. 

 

 

For Tata Power Renewable Energy Limited 

 

 

 

 

Jeraz E Mahernosh 

Company Secretary 

FCS: 7008 

 

Encl: As above 



SR BC& CO LLP 
Chartered Accountants 

12th Floor. The Ruby 
29 Senapat i Bapa t Marg 
Dadar ( West) 
Mumbai - 400 028, India 

Tel : +9 1 22 6819 8000 

Independent Auditor's Report on the Annual Consolidated Financial Results of the Company 
Pursuant to the Regulat ion 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Direct ors of 
Tata Power Renewable Energy Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consol idated financial results of Tata Power 
Renewable Energy Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the year ended March 31, 2024 ("Statement"), 
attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 52 of the SEBI (Listing Obl igations and Disclosure Requirement s) Regu lations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries, the Statement: 

i. includes the results of the entities mentioned in Annexure I to this Report; 
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

ac:Cvwn~~r: -:; ,-; r i ;1;,, i t-i i "' s yC'rrc• a: ; Y a'--'--CJJ~c~ ; 11 i iicHa, uf tilt? C0T1S0iillated nei: profit and other 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibil ities for t he Audit of the Consolidated 
Financia l Results" section of our report. We are independent of the Group in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of t he financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilit ies for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for t he preparation and presentation of the 
Statement t hat give a true and fair view of the net profit and other comprehensive income and other 
financial information of t he Group in accordance with t he applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 

,.--- safeguarding of the assets of their respective companies and for preventing and detecting f rauds and 
_ --~ -~ er irregularities; selection and application of appropriate account ing pol icies; making judgments 

·'{5)_..-----.ait~?timates t hat are reasonable and prudent; and the design, implementation and maintenance of 
:' ~-/ -' __ ~(ie€J~~te internal financial controls, t hat were operating effectively for ensuring t he accuracy and 

\~o\ t··:,:-C/,,,.)i J) 
\{;i;~~ ~ > S:? SC & CO LL?, a Limit f d Liability Partnership with LL? Identity Ne. AAS·43 18 
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completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparat ion of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of their respective companies to cont inue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either int ends to liquidate the Group or to cease 
operations, or has no realistic alt ernative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financia l reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our object ives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
"' ldenrn'y .:ar:d assess the ,lsks of n-1ateriai misstatement of the Statement, whether due to f raud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also respons ible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and t he operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of account ing 
estimates and related disc losures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exist s 
related to events or condit ions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or , if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regard ing the financial results/financial information 
of the entities within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 

_.-;:-,::::~ ~ of the financial information of such entities included in the Statement of which we are the 
_/\ 0.}..~o'j. _ependent auditors. For the other entities included in the Stat ement, which have been audited 

_-<·.-.:/- -----<:~ ~ ther auditors, such other auditors remain responsible for the direction, supervision and 
_- ;- _:.~ f , ., ,· ,.o ':._•.~ert1~rmance of the audits carried out by them. We remain solely responsible for our audit opinion. : .. > ,,,~I/.~- i~J! 
\~\ :;:~:~ ./~'::;,~ / 

·-~{~:Iit.:l-' 
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We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and t iming of the audit and significant audit findings, including any significant 
deficiencies in internal control t hat we identify during our audit. We also provide t hose charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonab ly 
be thought t o bear on our independence, and where applicable, related safeguards. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial 
information, in respect of: 

• 42 subsidiaries, whose financial statement s include total assets of Rs. 3,154.18 crores as at 
March 31, 2024, tota l revenues of Rs. 240.15 crores, total net loss after tax of Rs. 31.29 
crores, tota l comprehensive loss of Rs. 31.85 crores, for the year ended on that date 
respectively, and net cash inflows of Rs. 9.30 crores for the year ended March 31, 2024, as 
considered in the Statement which have been audited by their respective independent 
auditors. 

The independent auditor's report on the financia l statements of these entities have been furnished to 
us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsid iaries is based solely on the reports of such auditors 
and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

For S R B C & CO LLP 

per Suresh Yadav 
Partner 
Membership No.: 119878 

UDIN: 241198788KEKUP6895 

Place: Mumbai 
Date:April25,2024 
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Annexure 1 - List of entities included in the consolidated finan~ial result=s~,..,,.,----=,-~,-,--,....,...,. _---,---, 
-sr~~:~ ]?aftl.e:Lifars _., ,:- -__ ·,-: ' - --" - - ~ C - ~--- - !"=- - - : -- ,-

Subsidiaries 
1. Walwhan Renewable Energy Limited 
2. Tata Power Solar Systems Limited 
3. TP Kirnali Limited 
4. Tata Power EV Charging Solutions Limited 
5. Tata Power Green Energv Limited 
6. TP Kirnali Solar Limited 
7. TP Solapur Solar Limited 
8. TP Akkalkot Renewable Limited 
9. Poolavadi Windfarm Limited 
10. TP Wind Power Limited 
11. Vagarai Windfarm Limited 
12. TP Green Nature Limited 
13. Nivade Windfarm Limited 
14. TP Saurya Limited 
15. TP Solapur Saurya Limited 
16. TP Roofurja Renewable Limited 
17. Supa Windfarm Limited 
18, TP Nanded Limited 
19. TP Solar Limited 
20. TP Adhrit Solar Limited 
21. TP Arya Saurya Limited 
22. TP Saurya Bandita Limited 

TP Ekadash Lim:tcd 
24. TP Govardhan Creative Limited 
25 . TP Narmada Solar Limited 
26. TP Bhaskar Renewables Limited 
27. TP Atharva Solar Limited 
28. TP Viva Green Limited 
29. TP Vardhman Surya Limited 
30. TP Kaunteya Saurya Limited 
31. TP Alpha Limited 
32. TP Varun Limited 
33. TP Mercury Limited 
34. TP Saturn Limited 
35. TP Agastaya Limited 
36. TP Samakash Limited 
37. TP Surya Limited 
38. TP Aboli Limited 
39. TP Magnolia Limited 
40. TP Gulmohar Limited 
41. TP Cypress Limited 
42. TP Orchid Limited 
43. TP Godavari Solar Limited 
44. TP Aakash Limited 
45. TP Marigold Limited 
46. TP Vikas Limited 
47. TP Adarsh Limited 
48. TP Parivart Limited 

--=-=-- 49. TP Paarthav Limited 
,. ,Es ?, .:::or--,_, 50 TP Hrihaan Limited 

,,./ • .,, ~ ----::'·L..I L:_, ,-...._ :,;.::_"-. .:::.:...• _ j.._.'...:__:.:.:..:.:=:.:.:....:~ :.:.:.::~ - - - - - - - ------ - - - - - - ------1 
t:' ~-~ .. :'. ·~.:.:_<..:.:~~~·n:•1::.:•:__-i-:C::.:h.:.:i:..:ra:.:s:.::t:.:.ha=-yL:e:.:e:...:S::.:a::.:u:.:r.Ly-=a-=L:::im:.:.:.:.:it:.::e-=d-** _ _ _ _ _ _ _ _ _ ______ _ _ __ ---, 

. . ;, !'-:3 ;-l!..1-'-
1
. =:' =i:::.:· -g.:::• ·=---1....W.:.:.::a::..:lw.:.:h.:.:a::.n:....U=-r:2.i:::.a .:...A:.:..n:t..:ja:.:r....:L=i.:.:m:.:..it:.:e:.::d:...:* _ _ _ _ _ _ _ _ _ _ _ ____ ____ _ __, '\··· ';ri·,/: ~. , .. , ,, 
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... 

- ... : ... .. 
53. Walwhan Solar AP Limited* 
54. Walwhan Solar Raj Limited* 
55. Northwest Energy Pvt Limited* 
56. Walwhan Solar Energy GJ Limited* 
57. Ml Mysolar24 Private Limited* 
58. Walwhan Energy RJ Limited* 
59. Walwhan Solar MP Limited* 
60. Walwhan Solar MH Limited * 
61. Walwhan Solar PB Limited* 
62. Walwhan Solar RJ Limited* 
63. Walwhan Wind RJ Limited* 
64. Walwhan Solar TN Limited* 
65 . Walwhan Solar BH Limited* 

Tata Power Renewable Energy Limited 
Page 5 of 5 

- . - .. .·. !".:> ~ ,· - . _,:· __ -

66. Clean Sustainable Solar Energy Private Limited* 
67. Walwhan Urja India Limited* 
68. Solarsys Renewable Energy Private Limited* 
69. Walwhan Solar KA Limited* 
70. Dreistaz Mysolar24 Private Limited* 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Carnac Bunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2024 

Particulars 

1. Income 
Revenue from Operations {Refer Note no. 5) 
Other Income (Refer Note no. 7) 
Total Income 

2. Expenses 
Raw Material & Construction Material Consumed (Including Project Land) 
Sub-contracting costs 
Decrease/(lncrease) in stock-in-trade and work-in-progress 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expenses 
Other expenses 
Total Expenses 

3. Profit before Exceptional Items and Tax (1-2) 
4. Add/{Less): Exceptional Items 

Impairment of Goodwill on acquisition {Refer Note no. 4) 
5. Profit before Tax (3-4) 
6. Tax Expense/(Credit) 

Current Tax 
Deferred Tax 
Deferred Tax In respect of earlier years 

7. Profit for the Year (5-6) 
8. Other Comprehensive lncome/(Expenses) 

(i) Items that will not be reclassified to Profit or Loss 
{ii) Tax relating to items that will not be reclassified to Profit or Loss 
(iii) Items that will be reclassified to Profit and Loss 
(iv) Income tax relating to items that will be reclassified to Profit or Loss 

9. Other Comprehensive lncome/{Expenses) (Net of Tax) 
10. Total Comprehensive Income (7+9) 

Profit/{Loss) for the Period attributable to: 
Equity Holders of the Company 
Non°controlling Interests 

Others Comprehensive lncome/(Expense) attributable to: 
Equity Holders of the Company 
Non-controlling Interests 

Total Comprehensive Income attributable to: 
Equity Holders of the Company 
Non-controlling Interests 

11. Paid-up equity share capital {Refer Note no. 8) 
{Face Value: '< 10/- per share) 

12. Compulsorily Convertible Preference Shares (Face Value:'< 100/- per share) (Refer Note no. 8) 
13. Other Equity 
14. Basic and Diluted Earnings Per Equity Share (off 10/-each) (f) 

{i) Basic Earnings Per Share 
{ii) Diluted Earnings Per Share 

Year ended 
31-Mar-24 31-Mar-23 
/Audited) {Audited) 

{'< crore) 

10,175.19 
224.99 

10,400.18 

4,728.13 
549.64 
(54.87) 
361.62 

1,252.43 
1,074.22 
1,394.06 
9,305.23 
1,094.95 

(100.85) 
994.10 

230.90, 
14.63 

0.70 
747.87 

(6.39) 
1.39 

(90.01) 
22.36 

(72.65) 
675.22 

749.75 
(1 .88) 

(72.65) 

677.10 
(1 .88) 

1,463.10 

11,433.74 

5.12 
5.12 

8,196.93 
286.40 

8,483.33 

3,306.69 
584.82 
48.98 

287.25 
1,211.69 
1,064.93 
1,052.84 
7,557.20 

926.13 

926.13 

35.36 

729.91 

0.15 
(0.23) 

251.60 
(63.52) 
188.00 
917.91 

727.76 
2.15 

188.00 

915.76 
2.15 

1,379.48 
2,000.00 
8,840.27 

5.78 
5.78 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

A. ASSETS 
1. Non-current Assets 

(a) Property, Plant and Equipments 
(b) Right of Use Assets 
(c) Capital Work-in-Progress 
(d) Goodwill 
(e) Other Intangible Assets 
(f) Financial Assets 

(i) Trade Receivables 
(ii) Loans 
(iii) Finance Lease Receivables 
(iv) Other Financial Assets 

(g) Non-current Tax Assets (Net) 
(h) Deferred Tax Assets (Net) 
(i) 01her Non-current Assets 

2. Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Unbilled Revenue 
(iv) Cash and Cash Equivalents 
(v) Bank Balances other than (iv) above 
(vi) Finance Lease Receivables 

(c) Other Current Assets 

Assets Classified as Held For Sale 

TOTAL ASSETS 

B. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital (Refer Note no. 8) 

Total Non-current Assets 

Total Current Assets 

(b) Compulsorily Convertible Preference Shares (Refer Note no. 8) 
(c) Other Equity 

Equity attributable to Shareholders of the Company 
Non-controlling Interests 

Liabilities 
1. Non-current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabil ities 
(iii) Other Financial Liabilities 

(b) Deferred Tax Liabilities (Net) 
(c) Provisions 
(d) Other Non-current Liabilities 

2. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(i ii) Trade Payables 

Total Equity 

Total Non-current Liabilities 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iv) Other Financial Liabilities 
(b) Current Tax Liabilities (Net) 
( c) Provisions 

Asal 
31 -Mar-24 
/Audited\ 

20,607.09 
901 .10 

6,743.35 
1,535.18 

955.55 

273.29 
0.21 

93.51 
601.60 

65.83 
183.77 

2,000.06 
33,960.54 

1,740.18 

144.95 
3,413.14 

503.07 
881 .90 
202.38 

5.97 
153.07 
852,84 

7,897.50 
3.51 

41 ,861.55 

1,463.10 

11,433.74 
12,896.84 

18.32 
12,915.16 

16,033.53 
479.25 

26.21 
550.47 

86.24 
658.72 

17,834.42 

3,489.67 
1.47 

474.27 

~ crore 
Asal 

31-Mar-23 
/Audited\ 

17,494.49 
408.85 

2,422.96 
1.636.03 

980.67 

359.63 
0.17 

91 .93 
425.15 

64.99 
100.76 
501.31 

24,486.94 

1,002.49 

674.25 
2,915.05 

422.79 
1,170.41 
2,670.72 

4.22 
443.i4 
553.78 

9,856.85 
-

34,343.79 

1,379.48 
2,000.00 
8,840.27 

12,219.75 
48.05 

12,267.80 

12,842.48 
231 .97 

475.87 
75.43 

400.85 
14,026.60 

3,351 .74 
10.54 

186.50 

878.04 1,415.86 
4,399.65 1,038.73 

112.14 4.83 
157.34 186.63 

(d ) Other Current Liabilities 1,599.39 1,854.56 

Total Current Liabilities t ====J1~1j. 1~1~1~.9~7t =====J8t,g~~~0 ~~~1",=.. 
41 861 55 34H.n,;a _ •'>Bl TOTAL EQUITY AND LIABILITIES I====•==· "'l====#"' """'"'SE- ~--ee· ~'=l~ ~ (:' 

1/Q:t \<'' 
.__ __________ .,.1...,:..,_~1..,g..l.Cr ... -.i.._H...,_1 _a:_,_11'-'-,R,._._1f' .. , .... H....,,_IITL.UI F_.l .s.u:r.A._._.T ·I""-'nru-'-.f.-_...,_ ____ ...,__....,1.,_i '-!.!.,;;." .,_t _,_ ,. -"--'" r-. ~ . 1 ii 1 
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AUDITED CONSOLIDATED CASH FLOW STATEMENT 

For !he Ye:Jr ended 
Partlculars 31st March, 2024 

A. C::ai:h Flow from Operating Activities 
Profit / (Loss) before tax 

Adjustments to reconcile Profit Bcfcre Tax to Net Operating Cash F!ows: 
DGprQci:.tion and Amortis3tion Expanse 
(Ga!n)/Loss on disposal of Property, Plant and Equlpmenl (Net) 
Finance Cost (Net of Capitalisatlon) 
Interest Income (Not of C3pltalisation) 
lntor&St on Change in Law and Delayed Payment Charges 
uacility Written Back 
Gain on ~le of Current Investment me3surcd at fair voluo thrcugh Profit ond Lo::i:, 
Discounting impact of Account Receivable 
Allow.::inco!; for Doubtful Dcbto o.:id AdvnnCC3 (Net) 
Bad debts 
Provision for Wam,n:ies 
Amortisation of Deferred Gr.::int 
Amortisation of Deferred Revenue 
Amortisation of Deferred Rent 
Effect of Excho.ngo Fluctu.:1tion {Not) 

Working Capi1at Adjus:ment!;: 
Adjustments for (incre..ise) / decrease ln Operating Assets: 

Inventories 
Trade Receivables 
Unbilled Revenue 
Finance Lease Receivables 
Lo:ins-Current 
Loans-Non Current 
Other Current A5sets 
Other Non-current Assets 
Other Financial Assets - Current 
Other Financial Assets - Non-current 
Movement in Oporaling A::!:ot 

Adjustments for increase f (decrease) In Operating Llabilities: 
Trade Payable$ 
Other Current Ll~bilities 
Other Non-current liabilities 
Other Financial Liabilities • Current 
Other Financial Liabilities • Non-current 
Current Provisions 
Non-current Provisions 
Movmont in Operoting Asset 

Casn r'10w rrom1tusea inJ Operations 
Income-tax Paid/(refund received) (net) 

Net Cash Flows from/(u:sod in) Operating Activrtie3 

B. Cash Flow from Investing Activities 
Capital expendflure on Property, Plant and Equipment {including capital advances} 

Proceed$ from sale of Property, Plant and Equipment (includlng property, plant and 
equipment classified 3:s held for ~le) 
(Purchase)/ proceeds from S31e of Current Investments (Not) 
Consideration :ransforred on :>uslnoss oombinatlons and assets acquistions 
Interest Received 

A 

Interest Receive<! on Overoue Trade Receivable (Including Dcl:Jyed Payment Charges) 
Bank Balance not Considered as cash and cash Equivalents 

Net Cash Flow from/(used in) Investing Activities B 
C. Cash Flow from Financing Aetlvitios 

Proceeds from Issue or Shares 
Proceeds from Issue of Shares to Non Controlling Interest by Subsidiaries 
Proceeds from Issue of Convertible Preference Shares 
Redemption or Unsecured Perpetual Securi:le::; 
Proceeds from Non-current Borrowings 
Rep.ayment of Non-current Borrowings 

Proceeds from Current Borrowings 
Repayment cf Current Borrowings 
Flnance Cost Paid 
Payment of Lease Liability 

Net Cash Flow from/(used In) Fln.mcing Activities 

Not (Docreaso) / lncreas:o In Cash ;;i;nd Clsh Equiv:,lonts 
Cash and Cash Equivalents as at 1st Aprll {Opening Balance) 
Effoct on account of to3tatemont for tho assets t:ransfemtd 
Cash and cash Enuivalents as at 31st March tClosinei Balance\ 

No!es: 
Cash and Cash Equivalents include: 

(a) Balance$ with banks 
(I) In Current Account& 
{iii} In Oeposil Accounts (with original maturity of three mor:ths or less) 

(b) Bank Oven:!raft 

Total Cash and Cash Equivalents 

C 
(A+B+C) 

~crore 

994.10 

1,074.22 
28.01 

1,252.43 
(116.20) 
(51.67) 

(3.53) 
(41.65) 

10.91 
3.04 

37.05 
(0.08) 

7.53 

13.23 
2.213.29 
3,207.39 

{737.69) 
(425.70) 

(80.28) 
(3.33) 

(0.04) 
(249.74) 
{20.37) 
184.89 

{176.45) 
(1 ,508.71) 

(259.75) 
(255.17) 

84.01 
2,056.39 

1.96 
(72.73) 

t0.81 
_ 1,555.52 

3,264.20 

~ 
~ 

(8,525.95) 

0.34 
571.01 

144.70 
51.6i 

2,468.34 
(5,289.89) 

113.89 

6,419.43 
(2,288.52) 

15.4i3.41 

I 16,208.33) 
(1,515.21) 

1.~~1
5
~ 

~ 
1,085.75 

881.90 

Asa1 
31st March, 2024 

, crore 

305.13 
576.77 

___: 

~ 

smrJED COR IDEi\!TIHCATIOII 
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SR BC & CO LLP 
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For the Y etJr ended 
31st March, 2023 

~crore 

926.13 

1.064.93 
2.81 

1,211.69 
(56.62) 

(105.06) 
(33.58) 
(69.78) 

8.31 
29.33 
U4 

24.28 
(0.62) 
21 .33 
2.05 

(21.14\ 
2.on.01 
3,003.20 

606.96 
(166.67) 

16225 
(3.00) 

0.13 
(0.07) 

197.80 
(1.42) 

(104.57) 
{67.021 

624.39 

(1,039.06) 
1.251.48 

(10.19) 
(4.10) 

(29.94) 
(55.841 

~;2.35 
3,739.94 
1142.97) 
3,596.97 

(3,345.05) 

(520.68) 
(1,257.16) 

33.81 
15.06 

12,659.47\ 
(7,733.49) 

7,160.00 
8.43 

2,000.00 
(3,895.00) 

4,248.67 

(2,366.80) 

19,893.63 
(20,918.14) 
(1,1 58.41) 

(21.45) 
4,948.93 

812A1 
257.10 

16.24 
1,085.75 

Asar 
31st March, 2023 

( crorQ 

358.30 
812.11 
(84.66) 

1,085.75 



T;tla PowP.r Renewable Enel!Jy Limited 
Corporate Centre, 34 Sant Tukaram Road. Camac Bunder, Mumba~00009 

Website: www.tatapowerrenewablcs.com 
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Additional Information pursuant to Regi.:latlon 52(4) anc Regulation 54 {2) ot Securitie; and Exchange Board of lr.dia (Listing ObliQatlons and Disclosure Requirements) 
Regulation~. 2015, as amended as at and for the yeareoded March 31. 2024. 

Sr. No Partlculars 

1 Debt Equity R.ltio (In time:,,) {Refer Note a) 

2 Debt Service Coverage Ratio (in times} (Refer Note b) 

3 lr.terest Service Coverage Ratio (in limos) (Refer Nole c) 

4 Curren! Ratio {in times} {Refer Note d) 

5 Long term Debt to Working capital {in tlm~) (Refer Nole c) 

6 Bad debts to Accounts Recelvaole Ratio(%) (Refer Note f) 

7 Current Liability Ratio (in times) (Refer Note g) 

a Total Debts lo Total Assets Ratio (in times) (Refer Note h) 

g Oebt0<c Turnover (in number of doy:3) (Refer Note i) 

10 lnventcryTum:iver (in number of days) (Refer Note j} 

11 OPQraling Margin (%) (Refer Note k) 

~2 Net Profit after Tax c, crore) 

13 Not Profit M.:rgin (%) (Refer Note t) 

i4 Net Worth (~ crore) (Refer Note m) 

i5 Capitol Redemption Resorvo ('t crorc) 

16 D9be:iture R~d9motlon Roiervo (t crore} 

Noto~: 

The following definitions have been eonsidered for the purpose of computation or r::itios and ot:ier Information: 

Sr.No Ratios 
•I Debt Equity Ratio 

bi Dobt Service Coverage Ratio 

c) Interest SeNice Covemge Re,tio 

di Current Ratio 

•) Long term Debt to Wol"k.ing Capital 

ij B.Jd dabts to Accounts Receivable Ratio 

g) Current Liability Ratio 

h) Total Dobis to Total Assets Ratio 

i) Dobtor::i Turnover 

j) JnventcryTumover 

kl Operating Margin(%) 

31-Mar-24 
Yeorended 

1.56 

0.98 

1,68 

0.71 

(18.94) 

0.40% 

0.38 

0.48 

141 

96 

21% 

747.87 

7% 

13,401.13 

11,24 

99.05 

Fcrmu:ae 
Total Debt(1l 

Total EquitJ21 

31-Mar-23 
1.35 

1.16 

1.74 

1.22 

4.73 

0.95% 

0.36 

0.48 

165 

121 

23% 

729.91 

g% 

12,686.11 

11.24 

99.05 

Profit before excap1iona1 Items and 1ax + Interest expenses + 
~redaflon & amoGisallon - cucrenl tax eiro,nse 

Interest cxpense11 
: i + scheduled principal ropayment of long

: .. , .... n ... ;..;r.iJ,.,.n;,.,., • .,. ii.,.;..<;j ,: .. s"urino tnAI)~"'""" 
Profit before cxc.eotlona1 !!ems and tax + Interest expense 

lntorat.t oxpom:ot11i 

Curreotass,ts i•J 

Current liabilities1~1 

Long rerm debt 110! 
.. ,. ,... _ _ ,._,(G) 

33r1 c.1Ahl!'. ;inn Prpvistcn for OoubtflJI debts 
Averogc trade receivable (exculding unbilled revenue) 

Current Liabilitie51s, 
Total liabllitlesln 

Total Oebt111 
T- 1 __ tel 

Aw1rane tr;,,i.de ((!t":elvabie includiM Unbilled rov nuo x numbor 

~ 
Gross Sales 

Avor:190 Inventories x number of dAys 

~'>t of Coed! sold(9) 

Ooe@foP i>rpfit (profit before t::ix ;tnd P.X.Cf!O!IOnal ite:m + 
Interest expense -other income) 

Revenue 

I) Net Profit M3rgln Including cxccptionot item(%) Net Profit ;;ifter Tax (tncludlng excepUonal !tern) 
Revenue 

m) Net Worth has been computed on the basis as slated in Cle.use 2 of the Securitie~ and Exchange Board of India {Lisling Obligations and Disclosure Requirements) 
Regulations, 2015 I.e. Net worth as defined ln sub-section (57) of section 2 of the Companies Act, 2013. 

n) The Company was required to aeate Debenture Redemption Reserve (ORR) out or the pronts Wlllch are available for payment of dividend for the purpose of redemption of 
debentures. Pursuant to ComPcltueS (Share Capital and Debentures) Amendment Rules. 2019 dated August 16, 2019. !he Company ii not required to create ORR. 
Accordlnc:irv. the Company has not created ORR s• 1MAnuent to tho rules com;na !l"!to affect 

Notes: 

(1) Tol:ll Dobt:.Long term borrowings {including cul':"en. maturitie~ of fong term borrowings), lease liabilities (amen~ and r.on current), short lerm borrowings :and intGrest :accruGd on 
debts 

(2) Total EQuity : Issued share capllal, compulsorily convertlble preference shares, ooi.er equity. unsectJred perpetual securities and non.controlling interest 

(3) For the pul'J)OSe of computation. scheduled principal repayment or long term borrovlings does not include prepayments (including prop::iyrnent by oxereiso of ealllput option). 

(-4) Curront Assets as per balance sheet and asset claismied as hold ror &3le. 

(5) Current U::ibllitict: as per bolonco zhcct and liability ::::asslfied as held for sale. 

{6) Working Capital: Current assels - Current llablti!Jes {exclud:ng o.irrent mab.Jrftlas or long term debt, lease liabilities and interest accrued on borrowings). 

(7) Total Liabilities as per balance shoot and li::ibilitios cla:;.:;ified a!; hold for zolo 

(8} Totol A:loob as per balance sheet ar:C assets classified as. held (or sale. 

(9) Cost of Goods Sold: Raw Matt:rial Consumed. (lncreasey decrease In Stock-In-Trade and VVork ln ?regress 

(10) Long Torm Debt Long term borrowings (lnc:Juding a.irrent matu!'itles of long te1m bOrrowings), lease llabllitles (o.;rrent and non current) and Interest accrvcd on deblt, --~ 

L~ excl~ud'.'.'.'.mg~ra~fin~an:'.:':cln~g-~~~~=='.'.'.'.:".~=~~~~~~~~~~~~~;j:=:=== ==::::'.::':J/,.t::~ ""-;2~::::~\J,'t_~WA[J,, ~-"'~ 
lr, 11 trr:.erest E........,.se:s: Interest characd in Sbtement of Profit and Loss and in:erestcaoitalised durino :he vear......,..,.lns to borrowinos. :. l"_: .- <-r.. ~ ~--

1 
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NOTES TO THE CONSOLIDATED FINANCIAL RESULTS - FOR THE YEAR ENDED 
31 st MARCH, 2024 

1. The above consolidated financial results of Tata Power Renewable Energy Limited ("the Holding 

Company") and its subsidiaries (together referred to as "Group") were reviewed by the Audit Committee 

at its meeting dated 24th April, 2024 and approved by the Board of Directors at its meeting held on 25th 

April , 2024. 

2. The Group is engaged in business of generation of electric power from wind and solar energy, rooftop 

solar projects, electric vehicle charging station, EPC & maintenance services with respect to solar and 

Manufacturing of cells and modules which is considered to be a single segment as per Ind AS 108 -

Operating Segments. 

3. TP Solar Limited, wholly owned subsidiary, situated at Tirunelveli, Tamil Nadu, completed 4 GW module 

facility construction and commenced the commercial production of modules in February 2024 following 

the attainment of necessary approvals from various statutory bodies. The cell production facility is also 

nearing its final stages of construction and likely to be commenced in the next financial year. 

4. During the current year, based on annual impairment assessment required by IND AS 36, the 

management has assessed the carrying amount of goodwill amounting to ~ 1634.93 Crores recognised 

by the Group in previous business combination transactions involving acquisition of renewable power 

plants. These plants were acquired by the Group during the year 2016-17 and while the Group continues 

to derive the economic benefits from these plants, the carrying value of goodwill relating to certain plants 

will no longer be fully recoverable over its balance Power Purchase Agreement (PPA) period. Accordingly, 

it has resulted in charge amounting to~ 100.85 Crores in the statement of Profit and Loss which has been 

disclosed as an exceptional item. 

5. In relation to Group's 100 MW solar and 100 MW wind plants in Andhra Pradesh ('AP'), there is an on

going litigation with respect to unilateral reduction in tariff by APDISCOM for which APDISCOM had filed 

an SLP with Supreme Court challenging the favourable AP High Court order. However, APDISCOM has 

settled all outstanding dues including the disputed tariff till May 2022 in 12 equal instalments and also 

making regular payment for subsequent periods subject to the outcome of the said SLP. Accordingly, 

Group continues to recognise revenue at PPA rate and considers outstanding balance amounting to t 
42.29 crores as at 31st March, 2024 (As at 31st March, 2023 :~ 238.55 crores) as fully recoverable based 

on the favourable orders and legal evaluation. 

6. The Board of Director of the Holding Company in its meeting held on 23rd January 2023 has approved 

the Schemes of Arrangement for merger of Walwhan Renewable Energy Limited and its 19 Subsidiaries 

Companies, TP Wind Power Limited, Tata Power Solar Systems Limited and Chirasthaayee Saurya 

Limited with the Holding Company. Post regulatory and other necessary approvals, the merger would be 

accounted by applying the principles of Appendix C of Ind AS 103 - 'Business combinations of entities 

under common control' using pooling of interest method . 

7. The Group has raised claim of late payment surcharges (LPS) on some Discoms as per Power Purchase 

Agreement. During the year ended 31st March 2024, based on acceptance/realisation from the Discoms, 

the Group has recognized ~41.30 crore as Other Income in the Consolidated financial results. 

8. The Holding company had allotted 20,00,00,000 Compulsorily Convertible Preference Shares ("CCPS") 
offace value of t100 each at par, on a private placement which was classified as Equity as at 31st March, 

2023. During the year ended 31st March, 2024, the Group had allotted 8,36,18,348 equity shares (face 
-<=-""'=:, 

~c~'r.,·•--\~) 
,, ct \ --:t.-'\\ 
1, 1..!J 1 ) ji1 t . 

:'.:t \ M~MB.-, )2J)} 
'.) _,.., '';-;-..._ -<11 

1~t.~;,}fr/ 

value of ~10 per share) at a premium of { 229.18 per share against the said CCPS. 

I SC Ct CO L p 
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9. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

10. The standalone audited financial results of the Holding Company are available for Investors at 

www.tatapowerrenewables.com and www.nseindia.com 

Place: Tirunelveli 
Date: 25th April , 2024 

For and on behalf of the Board of 
TATA POWER RENEWABLE ENERGY LIMITED 

0r. 

De da ff 
TJ\TA 

Chief Executive Officer a ging Director 

SIGNED coR IDENTIFICATION 
E'! 

SR BC & CO LLP 
MUMBAI 

DIN 03151401 
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Tel : +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulat ions, 2015, as amended 

To 
The Board of Directors of 
The Tata Power Renewable Energy Limited 

Report on the audit of the Standalone Financial Resu lts 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Tata Power Renewable Energy Limited (the "Company") for the quarter ended 
March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally a<:c~pt~d_ .. in lndi~, of the 'Jet prof!t 2!;d 0th.er 
c:ompre"f1ensive incomeiarid ofrier financial information of the Company for the quarter 
ended March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financia l statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of t he assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 

.<::::-~ .µdent; and the design, implementation and maintenance of adequate internal financial controls, 

·~-~~::-...1-~_,_:~.·._; ~ : -.-.:./.:::_:.r.·.·/f.~_;: 
_. ,,,'..:,~ · .. _ ~ _ SR 3 C & CO LU' , a Limited Liaoility ?artnership v,i!h LLP idenU:y No. AAa•4318 
,~ :..._ - ~ -~ :: , : ::,...,;;:... Regd.Cm,e: 22, CamacSt:-eet. 8 io::X ·3·_ 3:-£17!cor. i<cikata-7CO 016 

~::;;;:::;,, 
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that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due t o fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's f inancial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Stat ement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skeptic ism throughout the audit. We also: 

• lg~n~jfy~n.d <1ss.e.ss the xis.ks of mate.ria!misstate~er:t of the Statss:,,e"t ,-,!,e:'"'e, ~'i'= t:: ~ra;.;r: 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentat ions, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Direct ors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
account ing and, based on the audit evidence obtained, whether a material uncertainty exist.s 
related t o events or condit ions that may cast significant doubt on the Company's ability t o 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor 's report to the related disclosures in the financial results or, 
if such disclosures are inadequate, t o modify our opinion. Our conclusions are based on the 
audit evidence obtained up t o the date of our auditor's report. However, future events or 
condit ions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall present ation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in interna l control that we identify during our audit. 

-~:-. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2024 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

per Suresh Yadav 
Partner 
Membership No.: 119878 

UDIN: 24119878BKEKU02552 

Place: Mumbai 
Date: April 25, 2024 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

Particulars 

1. Income 

Revenue from Operations [Refer Note 3] 
Other Income [Refer Note 4] 
Total Income 

2. Expenses 
Construction Expenses 
Employee Benefits Expense 

Finance Costs 

Depreciation and Amortisation Expenses 
Other Expenses 
Total Expenses 

3. Profit/ (Loss) Before Tax (1-2) 
4. Tax Expense/(Credit) 

Current tax 
Current tax in respect of earlier years 
Deferred tax 

Deferred tax expense in respect of earlier years 
5. Profit/ (Loss) for the Period I Year (3-4) 
6. Other Comprehensive Income I (Expenses) 

Items that will not be reclassified to Profit or Loss 
Tax relating to items that will not be reclassified to Profit or Loss 
Items ~hat ,.-.r.n be :eclassifled to Pram or L.oss 
Income tax relating to Items that will be reclassified to Profit or Loss 
Other Comprehensive Income I (Expenses) (Net of tax) 

7. Total Comprehensive Income/ (Expenses) (Net of Tax) {5+6) 
8. Paid-up Equity Share Capital (Face Value: ? 10/- per share) [Refer Note 6] 
9. Compulsorily Convertible Preference Shares (Face Value: t 100/- per share) 

[Refer Note 6] 

10. Other Equity 
11. Basic and Diluted Earnings Per Equity Share (off 10/- each) (~ 

(i) Basic Earning Per Share (not annualised) 
(ii) Diluted Earning Per Share (not annualised) 

smrurn ~lrn mErxrn:,cATmN 
BY t 

SR SC & CO LLP 
N1\Ji'i.•1BAl 

Quarter ended 
31-Mar-24 31-Dec-23 

(Audited) (Unaudited) 
[Refer Note 8] 

533.51 348.23 
170.66 131.40 

704.17 479.63 

130.21 -
31.46 30.30 

257.29 255.50 
119.05 126.83 

90.14 80.35 
628.15 492.98 
76.02 (13.35) 

-
-

17.05 (1.10) 

-
58.97 (12.25) 

(3.59) -
0.90 

(!.68) _, 

0.47 -
(4.10} -
54.87 (12.25) 

1.463.10 1,463.10 

- -
9,307.75 9,252.88 

0.40 (0.08) 

0.40 (0.08) 

Yearended 
31-Mar-23 31-Mar-24 31-Mar-23 

(f crores) 
(Audited) (Audited) (Audited) 

[Refer Note 8] 

402.98 1,798.91 1.608.67 
121 .70 528.18 222.63 

524.68 2,327.09 1,831 .30 

130.21 -
19.15 103.46 75.37 

225.26 985.67 779.27 

145.29 501.39 549.95 

87.57 338.67 313.61 

477.27 2,059.40 1,718.20 
47.41 267.69 113.10 

- -
(18 .68) (18.68) 

11 .70 68.43 32.67 

- 3.05 

54.39 199.26 96.06 

(1 .93) (4.07) (1 .93) 
0.49 1.02 0.49 

_, /'!!i2. i2', 
\'• "''-' / -

0.47 
(1 .44) (4.46) (1.44) 
52.95 194.80 94.62 

1,379.48 1,463.10 1,379.48 

2,000.00 - 2,000.00 
7,196.57 9,307.75 7,196.57 

0.39 1.36 0.76 

0.39 1.36 0.76 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road. Camac Sunder. Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN : U40108MH2007PLC168314 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

A. ASSETS 
1. Non-Current Assets 

a) Property, Plant and Equipment 
b) Right of Use Assets 
c) Capital Work-in-Progress 
d) Intangible Assets 
e) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Loans 
(iv) Finance Lease Receivables 
(v) Other Financial Assets 

f) Non-Current Tax Assets (Net) 
g) Other Non-Current Assets 

2. Current Assets 
a) Inventories 
b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Unbllled Revenue 
(iv) Cash and Cash Equivalents 
(v) Bank Balances Other than (iv) above 
(vi) Loans 
(vii) Finance Lease Receivables 
(viii) Other Financial Assets 

Assets Classified as Held For Sale 
TOTAL -ASSETS 

8. EQUITY AND LIABILITIES 

Equity 
a) Equity Share Capital [Refer Note 6) 

Total - Non-Current Assets 

Total - Current Assets 

b) Compulsorily Convertible Preference Shares [Refer Note 6) 
c) Other Equity 

Liabilities 
1. Non-Current Liabilities 

a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(iii) Other Financial Liabilities 

b) Provisions 
c) Deferred Tax Liabilities (Net) 
d) Other Non-Current Liabilities 

2. Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

Total - Equity 

Total - Non-Current Liabilities 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstanding dues of trade payables other than micro and small 

enterprises 
(iv) Other Financial Liabilities 

b) Provisions 
c) Other Current Liabilities 

Total - Current Liabilities 

Asat 
31st March, 2024 

/Audited\ 

9,349.84 
474.13 
344.97 

4.11 

5,346.55 
188.06 

8,109.16 
110.44 
205.58 
22.92 

670.79 
24,826.55 

4.87 

154.27 
148.00 
724.21 
38.16 

3.19 
146.61 
7i,74 

1,291.05 
3.51 

26,121.11 

1,463.10 

9,307.75 
10,770.85 

10,385.55 
271.43 

1.97 
30.73 

239.98 
340.22 

11,269.88 

3,415.55 
0.43 

12.12 
195.22 

412.93 
2.57 

41.56 

t crores 
Asat 

31st March, 2023 
/Audited) 

9,449.67 
227.41 
319.46 

4.68 

4,970.32 
172.71 

2,788.37 
65.46 
84.07 
21.48 
34.52 

18,138.15 

4.17 

341.49 
251.60 
129.67 
306.46 

2,529.01 
17.09 
2.34 

330.28 
S.27 

3,917.38 

22,055.53 

1,379.48 
2,000.00 
7,196.57 

10,576.05 

8,650.77 
125.89 

25.80 
173.04 
182.97 

9,158.47 

1,955.94 
8.56 

3.30 
134.23 

198.87 
1.01 

19.10 

>-- ---~ - -+-- - - ~---< 
4,080.38 2,321.01 

TOTAL - EQUITY AND LIABILITIES 26,121.11 22,055.53 

~ 

SIGNED co11 HJHJi!FlCATION 

SY t 
S R BC & C O L P 

IJ:~'r,V'_At:Jf.~ 

.. as··~ I (S MUMBAI ~ \ 
• ~ ' 0 1 0 ..._ 1 

0,- " ~ p'l* -(:}\. 
~ 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Camac Bunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN: U40108MH2007PLC168314 

Audited Standalone Cash Flow Statement 

Particulars 

A. Cash flow from Operating activities 
Profit /(Loss) before tax 
Adjustments to reconcile profit before tax to net operating cash flows: 

Depreciation and Amortisation Expense 
Interest income 
Finance cost 
(Gain) / Loss on disposal of Property, Plant and Equipment (Net) 
(Gain)/ Loss on sale/ fair value of current investments measured at FVTPL 
Interest on Change In Law daim and Delayed Payment Charges 
Allowance for doubtful debts and advances (Net) 
Amortisation of Deferred Revenue 
Amortisation of Security Deposit 
Amortisation of Deferred Expense and Income 

Adjustments for (increase)/ decrease in Operating Assets: 
Inventories 
Trade Receivables 
Loans Non-current 
Other Current Assets 

Other Non-Current Assets 
Unbilled Revenue 
Other Financial Assets - Current 
Other Financial Assets - Non-current 

Adjustments for increase / (decrease) in Operating Liabilities: 
Trade Payables 
Other Current Uabiltties 
Other Non-current Liabilities 
Provisions-Current 
Provisions-Non-Current 
Other Financial Liabilities - Current 
Other Financial Liabilities - Non-Current 

Net Cash Flows from /(used in) Operations 
Income tax (paid) / refund received (net) 

Net cash flows from/(used in) Operating Activities 

B. Cash flow from Investing Activities 
Capital expenditure on Property, Plant and Equipment and Other Intangible assets 
(including capital advances) • 
Proceeds from sale of Property, Plant and Equipment (including property, plant and 
equipment classified as held for sale) 
Purchase of Non Current Investments 
Sale of Non Current Investments 
Payment made towards acquisition of business 
(Purchase of) I Proceeds from Sale of Current Investments (Net) 
Interest Received 
Loans Given 
Loans Repaid 
Proceeds from Finance Lease Receivable 
Bank Balance not considered as Cash and Cash Equivalents 

Net cash flows froml(used In) Investing Activities 

C. Cash Flow from Financing Activities 
Proceeds from issue of Equity shares 
(Repayment)/Proceeds from Unsecured Perpetual Securities 
Proceeds from Compulsorily Convertible Preference Shares 
Proceeds from Non-Current Borrowings 
Repayment of Non-Current Borrowings 
Proceeds from Subordinated Loan from Holding Company 
Repayment of Subordinated Loan from Holding Company 
Proceeds from Current BorrowinQs 
Repayment of Current Borrowings 
Finance Cost Paid 
Payment of Lease liability 

Net Cash Flows fTom/{used in) Financing Activities 

A 

B 

C 
Net increase I (decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and Cash Equivalents as at 1st April (Opening Balance) 

Cash and Cash Equivalents as at 31st March /Closing Balance} 

Cash and Cash Equivalents indude: 

(a) Balances with banks 
In CtDTent accounts 

For the Year ended 
31st March. 2024 

~ crores 

267.69 

501.39 
(481.33) 

985.67 
8.24 

(16.42) 
(22.44) 

-
0.10 
1.30 

(0.07) 
976.44 

1,244.13 

(0.70) 
102.97 
(0.04) 

(66.47) 
-

(18.33) 
(42.58) 
(62.74) 

(87.89) 
1,156.24 

69.81 
22.46 

139.35 
1.56 
0.86 
5.09 
0.09 

239.22 
1.395.45 . 

(0.58) 
1,394.88 

(1,036.43) 

0.93 
(376.43) 

0.20 

357.91 
549.86 

(8,410.90) 
3,107.24 

3.46 
2,580.85 

(3,223.31) 

-

-
4,465.26 

(2,223.55) 

-
11:260.21 

(10,298.21) 
(926.20) 

(31.33) 

2,246.18 
417.75 
306.46 

724.21 

Asal 
31st March, 2024 

{ crores 

218.54 
505.67 

For the Year ended 
31st March, 2023 

t crores 

113.10 

549.95 
(166.08) 

779.27 
0.09 

(55.44) 

6.40 
1.12 
2.05 

(0.62) 
1,116.74 
1,229.84 

(3.76) 
145.93 
(0.01) 

(2.54) 
1.03 

52.97 
(7.09) 

(57.83) 
128.70 

1,358.54 

29.57 
4.02 

-
0.36 

11.24 
(10.97) 

0.70 
34.92 

1_303.~ -
(8.35) 

1,385.11 

(511.14) 

-
(1,082.76) 

0.03 
(162.39) 
(284.38) 

101.15 
(2,825.23) 

387.63 
2.04 

(2,679.01) 
(7,054.06) 

7,160.00 
(3,895.00) 

2,000.00 
3,209.39 

(1,285.85) 
10.00 

(1,010.81) 
12,695.25 

(12,398.50) 
(764.47) 
(15.25) 

5,704.76 
35.81 

270.65 

306.46 

Asal 
31st March, 2023 

't crores 

56.46 
250.00 In Deposit Accounts (with oriQinal maturity three months or fess) 

Total of Cash and Cash Equivalents 724.21 ~ 306.46 

SIGNED !=GR IDErJTiflCATIOfll 
SY 
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T ala Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Camac Sunder. Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN: U40108MH2007PLC168314 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended as at and for the quarter and year ended 31st March. 2024. 

Sr. Particulars Quarter ended Year ended 
No. 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31 -Mar-23 

(~ crores} 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Debt Equity Ratio (in times) (Refer Note a) 1.32 1.1 7 1.02 1.32 1.02 

2 Debt Service Coverage Ratio (in times) (Refer Note b) (not annualised) 0.39 1.01 1.53 0.68 0.84 

3 Interest Service Coverage Ratio (in times) (Refer Note c) 1.30 0.95 1.22 1.28 1.15 

4 Current Ratio (in times) (Refer Note d) 0.32 0.41 1.69 0.32 1.69 

5 Long term Debt to Working Cap~al (in times) (Refer Note e) (8.51) (10.97) 3.96 (8.61) 3.96 

6 Bad debts to Accounts Receivable Ratio(%) (Refer Note f) (not annualised) 0.99% 0.97% 

7 Current Liability Ratio (in times) (Refer Note g) 0.27 0.24 0.20 0.27 0.20 

8 Total Debts to Total Assets Ratio (in times) (Refer Note h) 0.54 0.52 0.49 0.54 0.49 

9 Debtors Turnover (in number of days) (Refer Note i) 85 146 144 106 149 

10 Inventory Turnover (in number of days) (Refer Note j) . . . . . 

11 Operating Margin(%) (Refer Note k) 30.49% 31 .80% 37.46% 40.31% 41 .63% 

12 Net Profit after Tax (t Crores) 58.97 (12.25) 54.39 199.26 96.06 

13 Net Profit Margin(%) including exceptional item (Refer Note I) 11.05% (3.52%) 13.50% 11 .08% 5.97% 

14 Net Worth (t Crores) (Refer Note m) 10,790.67 10,735.80 10,595.87 10,790.67 10,595.87 

15 Debenture Redemption Reserve (f in Crores) (Refer Note n) 99.05 99.05 99.05 99.05 99.05 

16 Asset Cover Ratio (in times) (Refer Note o) 
a) 8.32% Non convertible debentures - Face value 500 Crore (Exclusive Security Cover) 1.00 1.00 1.00 1.00 1.00 

b) 8.32% Non convertible debentures - Face value 500 Crore (Pari-Passu Security 1.49 1.50 1.39 1.49 1.39 
Cover) 

c) 7.84% Non convertible debentures - Face value 400 Crore (Pari-Passu Security 1.49 1.50 1.39 1.49 1.39 
CG'..'~:-} 

Notes: The following definitions have been considered for the purpose of computation of ratios and other infom,ation. 

Sr. 
Ratios Formulae 

No. 

a) Debt Equity Ratio Total Debt 11 l 

Total Eouitv12l 
b) Debt Service Coverage Ratio Profit before exceetional items and tax+ Interest ex12enses<;11 + Deereciation and amortisation - Qurrent tax exQense 

c) Interest Service Coverage Ratio 

d) Current Ratio 

e) Long term Debt to Working Capital 

f) Bad debts to Accounts Receivable Ratio 

g) Current Liability Ratio 

h) Total Debts to Total Assets Ratio 

i) Debtors T umover 

j) Inventory Turnover 

k) Operating Margin (%) 

I) Net Profrt Margin (%) including 
exceptional item 

SIGNED ~OR IDENTIFICATIOtl 
BY i 

SR BC & CO LLP 
MUMBAI 

Interest exoense + Scheduled orincioal reoavment of Iona-term debt13l and lease liabilities durino the period 
Profit before exceptional items and tax + interest expense 

Interest expense1111 

Current assets<4l 
Current liabilities<5l 
Long term debt 171 

Working capital 161 

Bad debts t10l 

Average trade receivable 

Current liabilities 151 

Total liabilties 1•i 
Total debts 11 l 

Total assets t5l 

Average trade receivable x number of days 
Gross Sales 

Average inventory x number of days 
Cost of goods sold 

OQeratinq Prcfrt {Profit before tax and exceQtional item + Interest ex~nse - other income) 
Revenue 

Net Profit after tax (including excelltional item) 
Revenue 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant TuKaram Road, Camac Sunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN: U40108MH2007PLC168314 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended as at and for the quarter and year ended 31st March, 2024. 

m) Net Worth has been computed on the basis as stated in Clause 2 of the Securrties and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 i.e. Net worth as defined In sub-section (57) of section 2 of the Companies Act, 2013. 

n) The Company was required to create Debenture Redemption Reserve (ORR) out of the profrts which are available for payment of dividend for the purpose of 
redemption of debentures. Pursuant to Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is not required to 
create DRR. Accordingly, the Company has not created DRR subsequent to the rules coming into effect. 

o) Asset Cover Ratio I Secured assets 1121 

Secured loans 113> 

As at March 31,2024 
i) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a exclusive charge on Building, Plant & Machinery, Furnitures & Fixtures, 
Office Equipment, Motor Vehicle, Trade receivables including unbilled revenue and Other assets. 

II) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a Pari-Passu charge on plant under constructions including rooftops, 
Leasehold land, stores and spares, loose tools in addition to the above assets mentioned. 

iii) 7.84% Non convertible debentures - Face value 400 Crores have been secured by a Pari-Passu charge on Building, Plant & Machinery, Furnitures & Fixtures, 
Office Equipment, Motor Vehicle, Trade receivables including unbilled revenue, plant under constructions including rooftops, Leasehold land, stores and spares and 
loose tools. 

1) Total Debt: Long term borrowings (including current maturities of long term borrowings). lease liabilities (current and non current) , short term borrowings and 
interest accrued on debts. 

2) Total Equity : Issued share capital, compulsorily convertible preference shares and other equity. 
3) For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments.(including prepayment by exercise of call/put 

option and excluding refinancing) 

4) Current Assets as per balance sheet and asset classified as held for sale. 

5) Current liabilities as per balance sheet and liability classified as held for sale. 

6) Working Capital : Current assets - Current liabilities (excluding current maturities of long term debt, lease liabilities and interest accrued on borrowings). 
7) Long Term Debt: Long term borrowings (including current maturities of long term borrowings), non-current and current lease liabilities and interest accrued on long 

term debt. 

8) Total Assets as per balance sheet and assets classified as held for sale. 

9) Total liablities as per balance sheet and liabilities classified as held for sale. 

10) Bad debts includes provision for doubtful debts. 
11) Interest Expenses = Interest charged in Statement of Profit and Loss and interest capitalized during the period / year pertaining to borrowings. 
12) Secured Assets: Written down value of Property, Plant and Equipments, Trade receivables including unbilled revenues and Other assets. 

13) Secured Loans: Outstanding value of secured Non-convertible debentures and secured borrowings. 

SIGNED ~OR IDENTIBCATIOII 
BY t 

S R BC & CO LLP 
MUMBAI 
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Notes to the Financial Results for the quarter and year ended 31st March, 2024 

The above financial results of Tata Power Renewable Energy Limited were reviewed by the Audit Committee on 24th April, 2024 and approved by 
the Board of Directors at its meeting held on 25th Aprll. 2024. 

2 The Company generates electric power from wind and solar energy wh ich is considered to be a single segment and there are no other reportable 
segments as per Ind AS 108 - Operating Segments. 

3 In relation to certain renewable power plants in Andhra Pradesh ('AP'), there is an on-going litigation with respect to unilateral reduction in tariff by 
APDISCOM for which APDISCOM had fi led an SLP with Supreme Court challenging the favourable AP High Court order. However, APDISCOM 
has settled all outstanding dues including the disputed tariff till May 2022 in 12 equal instalments and also making regular payment for subsequent 
periods subject to the outcome of the said SLP. Accordingly, Group continues to recognise revenue at PPA rate and considers outstanding 
balance amounting tot 21.46 crores as at 31st March, 2024 (As at 31st March, 2023 :11' 74.04 crores) as fully recoverable based on the 
favourable orders and legal evaluation. 

4 The Company has raised claim of late payment surcharges {LPS) on some Discerns as per Power Purchase Agreement. During the year ended 
31st March 2024, based on acceptance / realisation from the Discerns, the Company has recognized o!' 19.72 crore as Other Income in the 
Statement of Profit and Loss 

5 The Board of Directors of the Company in its meeting held on 23rd January, 2023 has approved the Schemes of Arrangement for merger of 
Walwhan Renewable Energy Limited and its 19 Subsidiary Companies, TP Wind Power Limited, Tata Power Solar Systems Limited and 
Chirasthaayee Saurya Limited with the Company. Post regulatory and other necessary approvals, the merger would be accounted by applying the 
principles of Appendix C of Ind AS 103 - 'Business combinations of entities under common control' using pooling of interest method. 

6 The company had allotted 2,00,000,000 Compulsorily Convertible Preference Shares {"CCPS") of face value of ~100 each at par, on a private 
placement which was classified as Equity as at 31st March, 2023. During the year ended 31st March, 2024, the Company had allotted 8,36,18,348 
equity shares {face value of o!'1 O per share) at a premium of o!' 229.18 per share against the said CCPS. 

7 Previous period figures have been regrouped I reclassified wherever necessary, to conform with current period presentation. 

8 The figures of the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between audited figures in respect of the full 
financial year and the unaudited year-to-date figures upto 31st December for respective years which were subjected to limited review. 

Place: Tirunelveli 

Date : 25th April , 2024 

SIG~JED CQR IDENTlflCAT18ll 
BY t, 

SR BC & CO LLP 
MUMBAI 

For and on behalf of the Board of Directors 

tkh-1 .. 
Deepesh Nan: / 

Chief Executive Officer and Managing Director 

DIN 03151401 

Tata Power Renewable Energy Limited 
Corporate Center, A Block, 34, Sant Tukaram Road . 

Carnac Sunder, Mumbai 400 009. 
Tel: 91 226717 1000 Extn: 1626 



SR BC & CO LlP 
Chartered Account ant s 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West ) 
Mumbai· 400 028, India 

Tel : +91 22 6819 8D00 

Independent Auditor's Report on Securit y Cover, Compliance with financial Covenants and book value of 

assets as at and year ended March 31, 2024 under Regulation 56(1Xd) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 

SEBI Circular dated May 19, 2022 for submission to SBICAP Trust ee Company Limit ed (the 'Debent ure 

Trustee') 

To 

The Board of Directors 

Tata Power Renewable Energy Limited 

c/o The Tata Power Company Limited 

Corporate Centre B, 34, Sant Tukaram Road, 

Carnac Bunder Road, Mumbai, 

Maharashtra - 400049 

1. This Report is issued in accordance with the terms of the service scope letter dated April 24, 2024 and 

master engagement agreement dated October 15, 2022, as amended with Tata Power Renewable 

Energy Limited (hereinafter the " Company"). 

2. We, S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company and have 

been requested by the Company to examine the accompanying Statement showing 'Security Cover as 

per the terms of Debenture Trust Deed, Compliance with financial covenants and book value of assets 

for rated , listed, secured, redeemable, non-convertible debentures of a nominal value of Rs. 10,00,000 

(Rupees Ten lakh) each, aggregating to Rs. 500 crores due May 27, 2029 (hereinafter the "NCDl") and 

rated, listed, secured, redeemable , Series II non-convertible debentures of a nominal value of Rs. 

10,00,000 (Rupees Ten lakh) each, aggregating to Rs. 400 crores due June 15, 2026 (hereinafter the 

"NCD2") as at and for the year ended March 31, 2024 (hereinafter the " Statement") which has been 

prepared by the Company from the audited standalone and consolidated financial results, underlying 

books of account and other relevant records and documents maintained by the Company as at and for 

the year ended March 31, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, and SEBI Circular dated May 19, 2022 on Revised format of security cover 

certificate, monitoring and revision in timelines (hereinafter the "SEBI Regulations and SEBI Circular"), 

and has been initialed by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with SB ICAP Trustee Company 

Limited (hereinafter the " Debenture Trustee') of the Company to ensure compliance with the SEBI 

Regu lations and SEBI Circular in respect of its NCD 1 and NCD 2 ('Debentures') . The Company has 

entered into an agreement with the Debenture Trustee vide agreements dated July 16, 2019 (amended 

on December 31, 2019), and September 14, 2016 (amended on February 25, 2020) in respect of such 

Debentures. 

S R 8 C & CO LLP, a Limited Liability Partnership 'l.'ith U P re.entity No. AAB-4318 
Ret;d. omce: 22. Camac Street . Block ·e·. 3rd f !60f. Kol~ata-700 016 
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Tata Power Renewables Energy Limited 
Independent Auditor's Report on Security Cover, Compliance with financial covenants and Book value of assets 
as at March 31, 2024 

Page 2 of 5 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including 

the preparation and maintenance of all accounting and other relevant supporting records and 

documents. This responsibility includes the design, implementation, and maintenance of internal 

control relevant to the preparation and presentation of the Statement and applying an appropriate 

basis of preparation and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is responsible for ensuring that the Company complies with all the 
relevant requ irements of the SEBI Regulations and SEBI Circular including maintenance of hundred per 
cent security cover as per the terms of Debenture Trust Deed sufficient to discharge the principal 
amount and the interest thereon at all times for the non-convertible debt securities issued. The 
management is also responsible for providing all relevant information to the Debenture Trustee and for 
complying with all financial covenants as prescribed in the Debenture Trust Deeds dated July 16, 2019, 
and February 25, 2020 entered into between the Company and the Debenture Trustee ('Trust Deed'). 

Auditor's Responsibility 

5. It is our responsibility to provide reasonable assurance as to whether: 

(a) the Company has maintained hundred percent Security cover as per the terms of the 

Debenture Trust deed as at and for the year ended March 31, 2024; 

(b) the Company is in compliance with the financial covenants as mentioned in the Debenture 
Trust Deed as at March 31, 2024; and 

(c) book value of assets as included in the Statement are in agreement with the books of account 
underlying the standalone financial results of the company as at March 31, 2024. 

6. We have performed audit of the standalone and consolidated financial results of the Company as at 

and for the year ended March 31, 2024, prepared by the Company pursuant to the requirements of 

Regulation 52 of the SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015, as 

amended, and issued an unmodified opinion dated April 25, 2024. Our audit of those standalone and 

consolidated financial results were conducted in accordance with the Standard on Aud it ing, as 

specified under section 143(10) of the Companies Act , 2013 and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India(" ICAI "). Those Standards 

requi re that we plan and perform the audit to obtain reasonable assurance about whether the 

standalone and consolidat ed financial results are free of material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the !CAI. The Guidance Note requires t hat we comply with 

the ethical requirement s of the Code of Eth ics issued by t he ICAI. 
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Independent Auditor's Report on Security Cover, Compliance with financial covenants and Book value of assets 
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Page 3 of 5 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SOC) 1, Quality Control for Firms that Perform Audits and .Reviews of Historical Financial Information, 

and Other Assurance and Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 

on the fairness or accuracy of any of the financial information or the financial results of the Company 

taken as a whole . We have not performed an audit, the objective of which would be the expression of 

an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of 

this report. Accordingly, we do not express such opinion. 

10. A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks associated with the reporting criteria . 

Accordingly, we have performed the following procedures in relation to the Statement : 

a) Obtained and read t he Debenture Trust Deed dated July 16, 2019 in relation to NCD 1 and 

Debenture Trust Deed dated September 14, 2016 in relation to NCD 2 and noted that as per 

such debenture trust deed the Company is required to maintain 100 percent security cover with 

respect to NCD l. 

b) Traced and agreed the principal amount and the interest thereon of the NCD 1 and NCD 2 

outstanding as at March 31, 2024 to the audited Standalone and consolidated financial results 

of the Company and books of account maintained by the Company as at March 31, 2024. 

c) Obtained and read the list of security cover in respect of Debentures outstanding as per the 

Statement. Traced the value of assets from the audited Standalone financial results of the 

Company and books of account maintained by the Company as on March 31, 2024. 

d) Obtained the list of security created in the r eg ister of charges maintained by the Company and 

'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA') on September 19, 2020 a.nd 

February 2, 2021 in respect of NCD 1 and on March 20, 2020 in respect of NCD 2. Traced the 

value of charge created against Assets to the Security Cover in the attached Statement. Based 

on the representat ions made by the management there are no further amendments in t he 

securities created in respect of the Debentures, we have relied on the same and not performed 

any independent procedure in this regard . 

e) Obtained the list and va lue of assets placed under lien or encumbrance for the purpose of 

obtaining any other loan and determined that such assets are not included in the ca lculat ion of 

Security Cover in respect of secured listed non-convert ible debt secur ity. 

f) Examined and verified t he arithmetical accuracy of t he computat ion of Security Cover, in the 

accompanying Statement. 
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g) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture 

Trust Deed. 

h) Obtained the Security Cover as determined by the management and evaluated whether the 

Company is required to maintain hundred percent security cover required to be maintained as 

per Trust Deed. 

i) Obtained the working of assets and liabilities presented in the respective columns in Annexures 

to the Statement and verified the same on test check basis and amounts appearing in the total 

column (column J) have been traced from audited standalone financial results for the year ended 

March 31, 2024. 

j) Obtained and verified the computation of Total Debt (not including financial indebtedness taken 

for the projects under construction) to EBITDA (Earnings before Interest, tax, depreciation and 

amortization) ratio from audited consolidated financial results of the Company and books of 

account maintained by the Company. 

k) With respect to covenants other than those mentioned in paragraph lO(j) above, the 

management has represented and confirmed that the Company has complied with all the other 

covenants, including affirmative, informative, and negative covenants, as prescribed in the 

information memorandum and/ or Debenture Trust Deed, as at March 31, 2024. We have relied 

on the same and not performed any independent procedure in this regard. 

I) Performed necessary inquiries with the Management and obtained necessary representations . 

Opinion 

11. Based on the information, explanations and management representations provided and procedures 

performed by us as stated in paragraph 10 above, we are of the opinion that: 

a) The Company has maintained hundred percent secur ity cover as per the terms of the 

Debenture Trust deed; 

b) The Company is in compliance with all financial covenants as mentioned in the Debenture 

Trust Deed as at and for the year ended March 31, 2024; and 

c) Book value of assets as reported in the Statement are in agreement with the audited 

standalone financial results as at March 31, 2024 . 

. ,;:,~;:, c. & r.o ' ' -- ' <' 
{~(' ~ 
{b MUMB/\ / : 1) 
'~;~>:~ /4~1/; 

~-,;,,• ·-,- ~-:> /_,, 
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Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the 

Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we do 

not accept or assume any liability or any duty of care for any other purpose or to any other person 

to whom this report is shown or into whose hands it may come. We have no responsibility to update 

this Report for events and circumstances occurring after the date of this report. 

For S R B C & CO LLP 

Chartered Accountants 

ICAI Firm Registration Number: 324982E/E300003 

per Suresh Yadav 

Place of Signature: Mumbai 

Date: April 25, 2024 
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Statement of Security Cover Ratio and other financial covenants as at March 31, 2024 ('Statement') 

(a) Security Cover Ratio 

SI.No. Particulars March 31, 2024 Requirement as Applicable for 
per Trust Deed 

1 Exclusive Security Cover (Refer Annexure 1A) 1.00 1.00 NCO 1 

2 Pari-Passu Security Cover (Refer Annexure 1A) 1.49 >1 .00 NCO 1 
Not applicable 

3 Pari-Passu Security Cover (Refer Annexure 18) 1.49 (Refer note 3 NCD2 
below) 

Notes: 
1. NCO 1: Rated, listed, secured, redeemable, non-convertible debentures of a nominal value of 

Rs. 10,00,000 (Rupees Ten lakh) each, aggregating to Rs. 500 crores due May 27, 2029 (hereinafter the "NCD1") 

2. NCO 2: Rated, listed, secured, redeemable, Series II non-convertible debentures of a nominal value of Rs. 10,00,000 
(Rupees Ten lakh) each, aggregating to Rs. 400 crores due June 15, 2026 

3. No security cover requirement specified in debenture trust deed dated September 14, 2016 for NCO 2. 

(b) Other Financial Covenants 

SI. No. Particulars March 31, 2024 
Requirement as peI Applicable for 

Trust Deed 

1 
Total Debt to EBIDTA (Refer below 

4.33 < 6x NCO 1 
notes) 

Notes: 

1. This ratio has been calcu lated as per figure mentioned in Consolidated financial results as defined in terms of 
Information Memorandum and Debenture Trust Deed. 

2. Definition as per Debenture Trust Deed: 
a. Total Debt: Total Debt means at any time the aggregate amount of all fund based borrowings of the Issuer 

without any double counting excluding subordinated debt or debt from promoters of the Issuer at consolidated 
levels. Further as per clarification received from Kotak bank on 28th April 2020, Capex LC will not be 
considered for the calculation of Total Debt amounting to Rs. 4,876 Crores. Also, supplier chain financing of 
Rs. 2,712 Crores has not been considered in total debt. 

b. EBITDA: EBITDA shall mean earnings before interest, tax, depreciation and amortization (Profit before Tax 
+ Finance Cost + Depreciation and Amortisation); 

Tata Power Renewable Enerey Limited 
C/o The Tata Power Company Limited 

Co;pont:? Ci!ntre. A Block. 34. Sc1nt Tukarnm Ro;i rf. l.M"'lilr Rund Pr, 'J1umb;ai JOO 009 

Tel 3122 6717 lCOO E><tn 123:. (Di, ) 6717 1.207 
CIN : U40!08MH2007PLC168314 
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(c) List of debentures issued by the Company and outstanding as at March 31 , 2024 

Rate of Debenture SI. No. Particulars 
Interest Trustee 

7.84% secured non - convertible 9.29% (6M SBICAP Trustee 
1. 

debenture - Face Value 400 crore 
HDFC MCLR+ 

Company Limited spread) 

8.32% secured non - convertible 9.87% (12 M 
SBICAP Trustee 2. 

debenture - Face Value 500 crore MCLR) 
Company Limited 

7.90% unsecured non - convertible 
7.90% SBICAP Trustee 

3 debenture - Face Value 300 crore 
Unlisted 

(fixed) Company Limited 

7.90% unsecured non - convertible 
7.90% SBICAP Trustee 

4 debenture - Face Value 300 crore 
Listed 

(fixed) Company Limited 

7.75% unsecured non - convertible 
7.75% SBICAP Trustee 5 debenture - Face Value 700 crore 
(fixed) Company Limited 

Listed 
Total 

For and on behalf of Tata Power Renewable Energy Limited 

•"- · · : .....;1::: ~ 

f,, " 
Mr Amit Mimani :f!>'.t * • 0>,-:>' 
Chief Financial Officer 
Date: April 25, 2024 

Tata ?ewer Renewable Energy Limited 

C/o Tne Tata Power Company Limited 

Debenture Trust 
Deed Date 

September 14th , 
2016 (amended on 
February 25 2020) 

July 11 , 2019 
(amended on 

December 31 , 2019 
and September 11, 

2020) 

September 15, 2022 

September 28, 2022 

May 31, 2023 

Corporate Centre, A Block, 34, Sanqukararn Road, Carnac aunder, Mumbai 400 009. 
Tel 9122 6717 1000 Extn 1231 (Dir) 6717 1207 

CIN : U40108MH2007PLC168314 

Amount 
outstanding 

(Rs Cr) 

330.00 

372.50 

300.00 

300.00 

700.00 

2002.50 



AnnuurtlA 

Computation ol Stcurlty Covtr Rollo II on 31It March, ZOZ4 for NCO 1 • Kotak 500 crores 
Cohunn A COIU11'1nB ColumnC Column D Column E Column F I Co1umnG Column H 

Excluslvt Charo• Parl· Passu Charo• 

Ducrlptlon ol Asstts for which t his Ctrtlllcate relate 
Assoh: shared by parl panu 

Other auets on which there Asstls not oflertd as 
Pttlltultrl Debt for which Debt for which this dtbt holder (Includes d1bt 

lsparl·Pusucharoe Sccurltv 
this certlflcato Other Secured Debt Certlllcatebelnq forwhlchthlscetllllcatels 

belno Issued Issued Issued & other debt with 
(u.cludlnq lhms Covered In 

parlpauucherqe 
columnf) 

BookVakla Book Value Yes/ No Book Value Book Value 
Antis 
Propertv, Pranl and Equipment Bulldlng, Pl.int & LtachlnNy, Fuu11ture & fixtures, Office 125.37 734.56 Yes 1,923.04 6,523,94 42.91 

Equlpmenl, Motor Vehlclc-

Capltal Work·ln· Proqre-u Plants under construction Including roortons, elc, Yes 4.28 340.69 
lntaoolble Antis Software No 4.11 
Rlqhl of Un Antis Leasehold Land 6.92 Yes ~7.03 419.75 0.43 

Loans Loans No 8,109.16 

lnvonturlu Stores and snares, Loose tools Yos 3,73 1.14 

lnvest1111tnl1 Investments In SlJbsldlarles No 5,346.55 

Tudt Re"1lv111blH Trade Receivables lncludln9 unbilled revenue 7.35 69.73 Yes 79,39 213.79 120,07 

( ,uh and C.uh Equ\v.:ilcnts Cash nnd Cash Enul'Jalenls No 724,21 

8.:ink Billo,m:is other than Cnh and C.ish Equlvalenls Bank Bal!lnces No 38. 1.6 

Others C Reier Note 4) Olher nnanclal Anels, Investment In Mutual funds, Other 15,0<'1 No 1,007 .98 211.76 
Current Assets, Other Non·current Anets, Non·cu11ent 
Tax A.llets(Net) 

Total 132.72 826.27 2,057.47 8,166.60 14,938.05 

Llabllltlu 
Debt securities to which Ccrlllkale perlalns Borrowings 132.72 Yos 269.62 

Other debt sharlmJ oarl·oauu charge with above debt Bouowlngs 621.28 Yes 1,114.58 4,067.72 

Other BouowlnQs Borrowlnos No 7,595.18 

Trade Payab!t1 Tlatk- Payables No Z07,J4 

lean ll.i.lllllllos Leo.se Ll.ibllllles No 271.66 

Provisions Provisions No 33.31 

Othtt5(Reler tlote '1) Curren! Ta1t LlablUtles, Oefetred Tax Llabhltlu, Other No 11,807.50 

Flnanclal and Non Flnancl.il Ll abllllles, Equity Share Capital 

llndOlhC"r EqultV 

iotol 13Z.72 62:1.28 1,384.20 4,067,72 19,915.19 

Covtr on Book Vahlt J.00 1.49 

tlohs: 

1. Th1t •bove llnancl•I lnformllllon has ue,;,n edracted from lhC! audited StandalOne flnancla l Results. for the ynr ended JlSI Ma,ch, 2024 and audited boob ol account maintained by the Company as at 3lSl March, 2024, 
2. The Company has cu:at~ lint charQe on u rl aln asu~h Jn accordance with the respective loan arran9ements. lhe value of such assets ;:it 31st March, 2024 has been pres ented either in Cotumn C 01 Column Oas appicable. 

J. The ucured debt ncurllles issued by the Company, for which this cerllflcate IS belno Issued, are secured by first ch11rge pres~nl and luturo on Ch<11,rnka as~els movable and Immovable ,ust- ls and parl·passu charge pre1,ent and fulure on MSEOCL and KREOL Movable ass,.. ls. 

OulslandlnQ balanco &sat 3151 March, 2024 has bt11n bllurcated as follows In above t able: 

• In Column C to the e1IP.nl ol value ot use ts on which e.xclusivo charqe has been created 

• In Column f - balance amount 

4. In rftspt d of cttlaln bans, aHels shared by pafl·passu debt holders lncludlnQ debt for which this certificat e Is Issued & other debts which h~ve be<!n bifurcated In above table as lollows: 

• Actual basis II the specific Identification ,wallabl• In Iha loan/disbursement agree111ents 

• Allocated behteen Column rand Column G on 1he basis of I9reed level of debt with lh• /enders on carrylnq valuo ol HtSpiicUvt P,operty, Plant and Equipment (PPE) aflor roduclno specific borrowings for tho said auets, If any. 

Cotumn I 

Ellmln11tlon on (amount In 
neoatlve) 

Debt amount con1oldeted 

more than once (duo to 

HCIUSl'ltplusparlpassu 

charqt) 

5. Thort Is no oulstandlng hbllltles as at 31st March, 2024 towards Properly, Plant and Equlpment(PPE) lor which either erdusive or patl ·pi'SU charqr has been ctealrd in respec t of debt for which this cerllllcate Is lswed ,ind accordlno1v no adjustment hu been mado In the valur ol the nld PPE. 

6. Rlqht of Ure auets lor rusehold lend have not bun coHh:hned In the auol cover ca!culallon unl<l'SS Its speclflcally mentioned In the respective d.ibt a9ree11'1ents with Iha lenders. 

7. In rospect of ctrtaln leans only a portion of loan Is .secured, !he secured porllon of such loan Is disclosed In Column D and balanco amount Is corniderrid as umecur11d ilnd dlsclosad In colutM H. 

ColumnJ 

(TotalCto H) 

9,349.84 

344.97 
4.11 

474.13 
8,109.16 

4.87 
5.346.55 

490.JJ 
·124.21 

38.16 
1,234.78 

26 121.11 

402 .34 

5,803.58 
7,595.18 

207.34 
271.86 

33 .31 
11 ,807.50 

26,121.11 

8. Tne loan a'Jalled fiom Slille eank of ln<:lla(S81) amountlno lo As 1,500 C" Is secured to the extent of Us 74.68 crore (a9alnst assets of PalaswadH proj ect}, The loan Is also backed by sE:curity of assets owned by mulllple subsidiaries ol the Company. Therefore, for lhc pu1pose of the assel cover computation of the 

Company, the bilance loan apart from portion cl tho loon back ed by PalaswadH has been classlllt!d as an unsl'cured loan. 

•·or Tata Powtr R1n1wahl• Enerov LIMlt,d 

~ ~~ 
Aml!Mlmar\l 
Chief nnencl$101flcer 
2&th April 202,t 

t
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Ann1u,urA lB 

Co1nputat1on of Secu~!_!y Cover Hatto as on 31st March, 20Z4 lor NCO Z - HDFC 575 crores 
Column A Column a Column c I Co!umnO Column E Co1umnf Column O Column H Column I ColumnJ 

Exclu,lve Charqe Parl· Pauu Charc~• Ellmlnallcin on (amount In noqat lvt) 

Assots sharedbypatl passu 

Partlc:ulu1 
Dncrlpllon of Assets tor which this Cerllfluh relate Debt tor which 

this certlflcnto 

b1lnq lssud 

Debt for which this 'debt holder (Includes debt lorl Other assets on which there Is 
Aneb not offered as 

Security 
Debt amount <onsldered more than I (Total C to H) 

Other Secured Debt I Ctrllllcatc beln; which this cutlflcate Is par I- Passu ch11r9e (excludlnq 
Issued Issued & other debt with I Items Co11ered In column F) 

A.sots 

Properly, Plant and Equipment 

Capital Work·ln· Progreu 
lntan9!ble ASlel~ 
Rll)l'lt of Use Assets 
Loans 

Inventor ies 
lnves l rnenls 
Trode Receivables 
Cuh and Cash Equlvalrmts 
Bank Balances other lhan Cesh and Cash Equivalents 
OlhHs ( Reier Note 4) 

Tot,111 

Llabtlltles 
Debt securlllu to which Certlllcate pertains 

Other tiel.lt sh;;,rJ"'nq ptlrl·f<lSSu chtrqt' with iJbolo'e debt 

Olhtr Borrowlnos 

Tradi P.!'i_ables 
Lease Uabllitles 
Provisions 
Others ( Reier Note 4) 

Total 

Cover on Book Value 
Noles: 

Plant & Machine1y, furniture & fb.lures, Office 
EQUlpmenl, Motor Vehicle 

Plants under construction lncludinq roollops.! etc . 
Sortware 
Lc.uehold land 
Loans 
Stores and spares, Loose tools 
Jnvesllll(.'nl s In Subsldia1ies 
Trade ReCl'.! ivables lnclud~ unbllled revenurt 
Cash and Cash E_g_uiva!l! nls 
Bank Balances 
Other f inandal Asseh, ln\'l'!i.lml!nl In 1,1ulual Funils, Ollu.!r 
Cuaent Assets, Olher Non-current Anets, Non-cuiren! 
Tax Asse ts (Net) 

Sorrowln<;Js 

Borrowlnqs 

Borrowlnqs 
Trade Payablu 

Lease Uablllt les 
Provisions 
Current Tax Uebllilles, Deferred Tax Uabllities, Other 

Flnanclal and Non rlnanclal Llebllllles, Equity Share 

Capital amt Other Equity 

pulpassu charqe 

Br;,ok Value Book Value Yes/No Book.Value 

859.95 Yes l ,923.04 

y,. 4.28 
Ho 

6.92 I Vos 47.03 

~ 
Yes 3.73 
Ho 

77.08 I Yes 79.39 

~ 
Ho 

15.04 Ho 

958.99 2.!057.47 

Yes 338.77 

754.00 Yo, 1,045.43 

~ 
~ 
~ 
Ho 
Ho 

I 
754,00 1.!384.20 

1.49 

1, Tho above, financial lnfor,oallon has Lu;ien 11xtracted from lhe audited Standalone financial Resulls for the y{'ar ended 31st Ma1ch, 2024 and audftl!d books of account malnlalnt-d by the Company as .at 31st March, 2024. 

2. Tho Compan·, has c,oatod first charge on urtaln assob In accordance with the respecllvo loan airangemants. The value of such as seh at 31st M;nch, 2024 has been prnented either In Column C or Column Oas applicable. 

Book Value 

6,523.94 

419.75 

l.l4 

213.79 

1,007.98 

8.!166.60 

4,067.72 

4.!067.72 

J. The secu,ed debt Sl!CUrlllt's Issued bV tile Company, for which this certlllcate Is b11lnQ Issued, .ire secured by f irst ch;u9e pres1ml and future on ChiH•mka assets and parl·passu charqe present and future on MSEDCL and KREDL mc11able asset!l and olhHS ass els. 

Outstanding balance as at 31st March, 2024 Ms been blfurcaft-d as follows In above table: 

• In Column D to the edent of value- ol assets on which exclusive charqe has been created 

• In Column f - balance amount 

4. In respect ol certllln loans, assets shared by parl·passu debt holders lncludlng debt for which 1/lls certll !cate Is Issued & other debts which have been bifurcated In abov.- table as follows: 

• Actual basis It the speclllc ldentlflca tron available es the 1oan/dlsbur$ement agreements 

• Allocated betw een Column f' aruJ Column G on the basis of aqreed level of debt with the lenders on carrylnQ lo'illue of respective Property, Plant and Equipment (PPE) after r!!duclng specific borrowings lot the said assets, If any. 

42.91 

3.-:0.69 
4.11 
0.-4 3 

8,109.16 

5,346.55 
120.01 

724.21 
38.16 

211.76 

14,930.05 

7,595 .18 

207.34 
271.86 

33.31 
11,807.50 

19.!915.l? 

once (due to exclusl110 plus parl 
passu char;,) 

5. Ther• Is no outstandJn9 lfabllllles as at 31st March, 2024 towards Property, Plant and Equipment (PPE) !or which either eir.cruslve or parl·pasu charge has been created In rei;:pecl ol debt lor which this ce1ll1lcate ls ls~ued and accordlnQIV no adjustment has been made In the 11alue of the said PPE. 

6. RIQht of Use osse ls for 1ec1sehotd tand has not been con.sldered In the asset cover calculatton unless Its spedllcally ment.lone-d In the respective debt agreem ents with the lenders. 

·,. In respect ol certain loans 0111y o portion of roan Is secured, the secured portion of such loan Is dlsciosed In Column O and balance amount Is conslde1ed as unsecured and disclosed In colLmn H. 

8. ThO loan avnlled ltom S61 amounting to Rs 1,soo en Is secured to the extent of Rs 74.68 crore (against asset s of Palas wadi-I project). The loan Is also backed by security of asset s owned by mult1pfe subsidia ries of the Company, There lore, for the purpose oj the asset cover computation or the Company, the 

balnnce loan aport from portion of !he loan backed by Palasw11dl-l hes be en cl11Ssllled as 11n unsecur~ loa n. 

fer Tata Power Ren•wable ERergy llmltC!d 

~ ~c,__,_· 

Amil Mlmanl 
Chief f111ar1clalOfllcer 
25th Aptll 2024 

/ ;;1Nrn i mt:i-,mc:1] 
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9,349.84 

344.9"( 
4.11 

474.13 
8, 109.16 

4.87 
5,346,55 

490.33 
724.21 

38.16 
1,234.76 

26,121.ll 

338.77 

5,667,15 

7,595.18 
207.34 
271.86 

33.Jl 
11,807,50 

26,121.11 
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Tel: +91 22 6717 1000  Extn: 1626 
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25th April 2024 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, 'G' Block, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai 400 051 

 

 
Dear Sir / Ma'am, 

 
Disclosure under Regulation 52(7) and (7A) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the quarter ended 31st March 2024 
 
Pursuant to Regulation 52(7) and 7(A) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended read with the SEBI Master Circular for listing 
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments and/or 

Commercial Paper dated 29th July 2022, we hereby certify the following: 
 
A. Statement of utilisation of issue proceeds: 
 

Name of the 
Issuer 

ISIN Mode 
of 
Fund  
Raising 
(Public 
issues/ 
Private 
placem
ent 

Type of  
instrum
ent 

Date 
of  
Raisin
g 
funds 

Amount  
Raised 

Funds  
utilized 

Any 
Devia
tion 
(Yes/
No) 

If 8 is 
Yes, 
then  
specify 
the 
purpos
e    
for 
which   
the 
funds 
were 
utilized 

Rema
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Tata Power 
Renewable 
Energy 
Limited 

The Company has not raised funds during the quarter ended 31st March 2024. 

 
B. Statement of deviation/ variation in the use of issue proceeds :  
 

Particulars Remarks 

Name of listed entity Tata Power Renewable Energy 
Limited 

Mode of fund raising Public issue/Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds The Company has not raised 
funds during the quarter ended 
31st March 2024. 

Amount raised NIL 

Report filed for quarter ended 31st March 2024. 

Is there a deviation/variation in use of funds raised? N.A. 



 

Tata Power Renewable Energy Limited 
CIN : U40108MH2007PLC168314 

C/o The Tata Power Company Limited 

Corporate Centre, A Block,  34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009 

Tel: +91 22 6717 1000  Extn: 1626 

Email: tprel@tatapower.com  Website: www.tatapowerrenewables.com 

 
 

 

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/offer document? 

N.A. 

If Yes, details of the approval so required? N.A. 

   

Date of approval N.A. 

Explanation for the deviation/variation N.A. 

Comments of the audit committee after review N.A. 

Comments of the auditors, if any N.A. 

Objects for which funds have been raised and where there has been a deviation/variation, in 
the following table: 

 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, 

if any 

Funds 
utilised 

Amount of 
deviation/variation 

for the quarter 
according to  

applicable object  
(in Rs Crore and 

in %) 

Remarks, 
if any 

N.A. 
 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Tata Power Renewable Energy Limited 

 

 

 

Name of Signatory : Jeraz E Mahernosh 

Designation : Company Secretary 

Date : 25th April 2024 
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W•lnh.mSol,11Pl!L imitcd I.-\ABCW0-12(KJ 
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Ultittut<h,;l~.:,;,inp.u,y 
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:<okiJwy.;.,,,.,1'4'1i• 
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1
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Th, Tola J•o..-,r Com~ IAAACT0<"\54,\ 
l.imi1,J 
ToLlll'<M<r Tro.Jir\: 
C,,m~-,,y [.imj1,J 
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S<,!:1r>j,; Rcn<>1'\lbltEn<rgy 
Pt ivo1,Lim11,J 
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Woh,t-..,,Rm,-.. .bl, 
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IJ,lolbofll>tr,•rly\li>hJ 
rnllt~· 

l>ubJldi.ory) tnh~lng ln\0U1< 

Wolwh,n l.:rn<'<""..b l• ~ · 
!_1m i1<J 
Wolwh.,n l(,nc,robl<En<rg>· 
t.i1m1,d 
WohvhanRar,1..bl<l:ncri;)' 

h!!!!.!1.£4 

Wdwlw,R,rr;o.oblcl,,,.,>J' 
Lin, ;i,J 

Walwh.;nR,rr,..bJ,En,rir 
l.,mit<J 
W~t,,-1,,u, R,,,..,-,.bl• Et101~)' 
!:.11t1i1<J 
W•h1·tu.nR<n,,-.bl•Erxr~· 
l. imit,J 
\\'•lwtu.nR.,.,......l,lcEll<1ll)' 
Li,uii,J 
w.i-, lun R,.,,.,.-..bl, Erx~,
Lin,ii,J 
Walwlun lt <n<".J,!• 1'.,-~i 
!_im it<J 
\\'olwb . .nl<tto.....ablcEn<~ 
L,mi1,J 

Woln-lunRa><7ioblc E,,.,-~')' 
J.unit<J 

l'AN 
\~irJI J'•M)') 

~i:~ R.,,..., . bl• En<O£)' IA,\AGl\,,,,.,i M 

~ .in R<rx=hlc Eno'\')' 
Limi1 ,J 
W, !wlun Renc;.,bl, i;,,.,-1>)' 
Lim i1<J 
Wolwlun R<,,..,. .;blcEr><rgy 
J. in, it<J 
w~1 wh.1n R, 11.:~·. bt< F.nc,n 
LU11i1<J 

\\'olnlunlt,n,:,;-ahl< En<r;;y 
J. imit,J 

\\">t,,·h., nlt,,,....,.bl, l:!><fg)' 
J.imilrd 
'iv.h,h:mR~le f.ncri.1 
Lim i1,J 
Woh,·h.ln R,~-r.:J, l<Er><f£>' 
l. imi1,J 
~nRcnc\lJble lln<:rg>' 

!:.irnJt•~ 
Walwh.,n R,,-.,.,,..,blo l;n<'i)· 
Lim ,t,J 
W•lwh.,n R,nc;,,1Mc f.ncr" 
Lim,t<J 
\\'•hvh.:inRm< ~a~l,E""'¥l' 
1.imit<J 
WolwlunR,nr,;ol>le fu,1:)· 
!,_imit, J 
l\'oh>h.u,R,,,....bl•CJ)<l).')' 
!_imlt,J 
\\'3Jwh.11> R"""1<"'.J,l, EJ1<1ll)· 
Limit,J 
W3h,·h;u, R<Ti<lfWl• l'.n<t ~')' 
~ it< J 
\!fa!wlun R=.blcEnan· 
Limit,J 
~ n R,r .... ab l< En<Ji)' 
J.i,,, ;i,J 
w,i,,h.,nR,,_·•blc Er,or:.)' 
J. ,mi1<J 
Wal ~'lunR<""'•bl,Encq:y 
l.~~ 

AAAC\\<,,,,.,:2 M 

A,\ACI\ "-"'~/,.! 

N•mr(Cou11hr1,.rlJ') 
!'AN 

(Co unlrrl'orl}') 

Wah1h.\11 So u./Tt-JJ. iiru1«1 IA..\B..:1,, .. x,ij 

k,1,tlon,hlpoflho 
<OUl>l<l·P"rl)' 

Sub,idut}·C,..,,,p,o,,y 

W..J"h."' :;.,,w PB L,•1MJ IA..\B~'\\ n.,i wG ls ~1wyCoiopan)" 

WLll"h.in S,,ll.u i•B Limil«! l,\.Alk-''\\'O,!l\lv IS""'-idwy ~".oml'm)' 

Sub;tidlMyC,'<np"'l)' 

W, h, ""1 s.iti, TN 1. un;1.«1 l,\..\l3Cll'flo](!ll ls ii,,.iJiJJ'), C<np.ny 

Walll""1 S.,L1r TN !. imi1<J ]AAlJGWt•J?U E S,t.-.iJi:uyC,..,.J'l'l)' 

Wa!"l.111S,.,l:uTNLimii.:JI A,\l3Cl\·,.,:roE l~~C""'~'l· 

Wal1> lu n Win.I RJ Limit<J IAAD<."Ct.i~ ;,: 

Wa!llhm l'rj.>Anjli 
LimilCJ 

WoJ\\h,;1Urj•Anj.>r 
l. irni!.<J 
WoJ"lunUrjaAnj.it 
!.lmir, d 
WoJ11~1 UrjalnJu 
Lim itcJ 

A • .\.ll c:l.\ ',,,;;1n 

WoJ11 h:.n Sob, .-\P Li.o,Jl<J IA•,Al"l\'H W).I 

WAl" lun Wir>J RJl.1mit,d lAAIJ(Yi.109t,: 

W..J11 lwl WmJIUJ.inui,J IA.\DO'O\Jr,9i..: 

\\'o!n l= Wtn.lRJL im i1,J iA .\flt"C<'•J Wh 

\\':>l" h.>:? Urj> ,\njll' 
~ i1<d 
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Sulu.i.!w,·t'..:Ml r .. ,y 

SliniJWyC,..,,, p.>ny 

S"'->iJat}•C,'<nplll)' 

s ,foidu,yc,~,,. .. w 

s ~·Cm.;c:ia)' 

Sulniili.x)' CMlr""l' 

SW!.iJi>r,·C•'<llpany 

Sli,;iJial}•/.'.m,pany 

S,h,.,.Jw)·Cm,y;,n)' 

S~,idwyCmit"")" 

S1'ttiJu,yCooll"'')" 

Sci,,j,li,uy Cm!J!"")' 

Sub,i.!ut}·C<-<n~,y 

S<h>idi.u)·C=p")' 

Sub,.!Jwy CWlpoll)' 

S~·C<npUI)' 

S1fai.dW}•Com~-

Sl.iwJwy C""'fJ!)' 

Suh.ci.!ury-.'.arnl=)" 

S1'i<l.!w,·C,'rnfW'Y 
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S,i,,;di;,yl.'.ctnf·ll1Y 
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W•lwh.u, R.,,.,, .b!<En<l •"Y 
!_im i1,J 
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1.imit.:J 
ll'• h•·h.u, Rm,,.r.b!< En<,~· 
L111,it.:J 
W•h•·lwt Rrn.-a.b!cfurgy 
Lim ii,J 
\\'•lwhan Rmow-bl• l:ncr"j.')' 
Lin,il<J 

TJ'Wir>J 1'.,w<1!.imi1<J 

Wolwlun&>lorAPLinutcJ 

W, lut,.,n&>l ,r ),.D!Lirnit,d l . .v.E<..1'llr.'41 .: 

~""1.Ji,.,y C,.,,r.n) 

SulmJiJJ')·C,:rnp.,,;· 
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Nolunaf 
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,\n)' Olh<rU-.w..,, lJM 
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,\ny ulh<r11~-.. 
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Any o~t<1 1r.>n<Wi,--., 

An)" Dll1<1~.~,·.,.cti,·., 

lnc<J<.>t p,,iJ 

L= 

Sal, of1,""'1s<J<.,"·i•u 

l\u-d.,..~vrg,».kvr 

S,J, ,.fio>J:i,,csm·i«s 

Jur.J.aour,,"vJ>\){' 

l'urdu;., ,.ft,..Ji.t# 

ollurlr• n .. ,Uon) 

Alr>.:uup>iJ,.,. 
b<lulf clOlh<r 
i.:<@~d 

;\mOWll p.lid on 
beh.lh- ,,(O\he1 
l"mip,ni'<> 

,\m.:,un1p,.jJ ,:,n 
b<lulfof Olhrt 
Vi,ln,p.oniu 

\',111,ofth• 
><PT 

H•ppru,,J 
byAl'..:M 

ACJ.I Fm=li,-., ., .,.,,,"'iW/cJ 

,\t."M l'c,rm.,tJ.,..i,n.'ll r<>juli cJ 

A<:Ml'nrm;>!..i.:.n is n.oi,~ui, .J 

_.,,c!.t formaliml, n>11o;ui, cJ 

tron,0<tion 
Jw-lng1h, 
rrp,orlln,. 

p<ti<><l 
.Q!t,:\!!r; 

Op,,~n~ 
h•t..n<, 

(01 .. 10.ZOU) 

Clo,ingb•l• n<< 
(Ji .OUOUJ 

,,;,,w-,or 
JnJ,hhJno , 

(lo•r.liuu.,><:oof 
J,btla11ro1h,r 

'"·) 

1'olW-<(lo•nl 
•,t,,,•n<<llnl•r• 

'°'\~~:~;~;~•!ti (~~, 

9 ) ·<.:lU 

l ~e.11 ] monllu 

3 y<= 3nioo\h.• 

J)-<.V>~lllmlia 

9 ) <.11• 

l r•= J nll'<llhs 

9)"" ' 

9y<j[1' 

l'uq 1<1> tfor "hld11.li. 
lunJ,.,lllh<ullU.rJL) 
ll1< ul llru•l•t"ll'l•n l uf 

fund,(rnJ 
"'•I •) 

B~;,,..,,. rurl""< 

nu,,nc,.:, Purp<,1e 

llll<irxul'wpuu 

n ~...,.. Purp,.,., 

Bu.•111<1e> Purp.,., 

ri....-;,.,.. f'wl" .. , 

!l~ i\l,INK 

Bu,;..c» ~ ~---~ • 

Tl'Wtn.ll'G1>01Liwi1,J .'\Al'Cb2!1)0 E.:i"r'~., e;.,,.,.-..,.,y ,V.,\CTC(l.S4,\ llltim.ot< hclwr\i, ~""J'Afl)' 1::c.i::•,r , ;,,;,,.1,,.. NA Al:MF"'1Dati,'<l i>,;,;,1 ,"1Mii.J 01'.19 ~ NE~ 
\ '0i•""'W1r1JlvmL im,1, ~ A,\FtV7i7 1E Inf,,p.t1.l'r~1tiu l im u,J AAf_·q<;2))JB Pr,..-,,.,,.,,Gr.-.ip l:="'•f£w.k t., /....~'/ ~~ 

i ·-- 1·q;,r•i WindCMm Lim11,d AAl'CV7J71E l~~: ,;,~i:,Pu,rnV!fl,i,~· ,\AAf"Ti~H4A Llltim,i.: h<.•lilinj; ""''fW'i 1::=•,f£v<,Js,., 11.09 11.W 11.1'.19 /,:::f'/ /'•~ ~ 
1756 ?,.Om)-S~l,,24\~ i\·.1.1,l.imii,J .-\..\nct1a, H t-1 1~;;:: P....-<1C."1lr<"")' AAACTOOS4,\. Ulliin>1<hdJui.;,-...'<llr""Y l~ ~vfi;,..,l.,.. N.A At"I.H.,,-...... ;~i,n.A rq,.,it «l , Q I . "' ~ 

\ ;_ ' ~1 

y $ 
"'I- 0.:1111/'\'" ' 



~

:::\.~, 
%,_\ 

IS> .--ml 
rr, 

. (ii~ 
~ r--~v.,n >-<u 

L --.:.:. 

J J 1 J 1s 
I .i l l .1 J ,, 

' ~ ; ' ' ' l i j j j ! 
0 

i 
! 1 " 

! I ! ! 
i§: ~ ! I i 

ti 
~"! 
I ~ 
if 

~ ~ ~ 

I t f J f J t 1 !: ! ! i [ I j ! 8 l 1 t ~ l i l l ,l l 

I 1 
,. 

1 • l ' j ] , 
~ ] 

f 
] 

l j j 1 i 
, 

j 1 l ! ! < ~ ~ ~ ~ i 

I ! 
r [ [ ! 

l ! .J .J l 
] 

j f i 
:! 

l j j 

( ~ ~ < ; 

I 
"¥ 

~ 
.. ii e § 

~ ~ 
t t 
~ l < , 



H 
H 

s § " 

~ i ~ I 
, [ 

l li !1 



1. 

j 



- - ~ 



Ull• ll>oflhop,rly(Li>ltd 
,nm~· 

1,UWldiary)rnhrlnJlnto th• 
lninu<11on 

T<ll.oJ\:,w,rS..,farSJ>t<mJ 
l.imi1, J 
Toul'<.-..·crS<>larS)'slan, 
Lim,t,J 
Tou!\,w,rS..-larSJ~ <na 
Lim,1,J 
~wuS..>lalS;~lan, 
l.imu,J 

l'AN 
\Finll'• rl)') 

/'1am•(C.:ounhqurt,•) 
(Coun1,rl'n1,1 

Tl'GKEENNATIOO: 
LJ!,_OTED 

TP EbJclil.imi1,J 

Tl'AlblhilRm<'K.;hlc 

l{, lotfon,hlpuf lh, 
<011nl«J•~rlJ 

S,iu~·l'.,=pany 

S,i-,,f,i.Ji.'lr}·C..,,p.nf 

Suhii.lu1yC:m1p,,n)' 

Sl.midu1yCmiFJJ1l" 

Nalur~or 

TH•'i~:~·,'~::"J I (l:~:.·::c~:;,}' 

oll>t r lr-,n.u,Uon) 

s~J,11fg""'1>« ,.,,,..,...,. 

s,l,ofi;.,....Jsllf•m·i= 

5"1<11(1,<,.-..l<-'fl-<!'~<e$ 

~:;~~-,,-., S<>lar Sy, iaru IAAAGT ~N;\1) jo111ENTAL 1ll1TEl.S t.TTl lA,>.Af'007HN jPr,YO.itcr '°'•"'I' 
!\uduk(,fi;,""1s(of 

To.1.>J'<i-,.·«S.'1.lrSytt<n11 
Limit,J 
rwr ...... ,,s,,1,,:.:,,1cm, 
l. irtiit<J 
ToloP<,wuS,W~)-.!u,io 

T•UJ'u,a,S,'1..-Sj>l<ml 
l.i;,~11:J 
TauJ'.-,wcrS,.Z..r S)'>t<mJ 
~ii.,J 
T•t.1l'~,urS,,j,r$}~Um• 

T•L• p,,,. • ., s~: .. s 1...-ms 
l. witcJ 
T~w P<1w,r Scl,v S)~lan, 
L1m i1.< J 
T•lilP,11w:Sw.1rSyJtrn1.1 
I. Ullil<J 

~i~~ .. ·,rs«..- S)'>\<ffl> IA~-U.l• b!l\!J 

TnL,l\,wuS,,j.,Sy,:rnu 
l.uni1<J 
rn1.ar .. ,.·«SclarSptrm• 
Limiucl 
Tat..Puw«Schr:::;~tcm> 

!-.!!!!!~ 
Tau. l',·,.,.·,rS<)l:uS,=J 

T:Ua!'<,;,·"S<>lorS)'iw'.l>i 
l.imil<J 
r~~,r~...-,.s,'>larSi>t<n11 
l.imii,J 
~~·,rS,'1,rSy;:an, 
l.imi1,J 

fot.>l',·,w,rS<>!:uSJ~" 
Limit,J 
~ ·<tS<>brS~-.imu 

Toll l•uw,,-s.,io: ~),tano 
Limi1,d 
T:i1:11';,.,.-.,5,.,1,,s, ,1,,,.,, 

l.imild 
T:i1:1J• .. w«SobrSy>tcrn1 
l.imi1,J 

T:il:11'""·u$cl,rS)-:l<nl> 
1.im,1,J 
Tot.ol'.,..·ct S,~,rS)11<tlu 

~.!l!i!. 
T:.t.1l\v,,..,&,L.rS;11c,1:• 
Limit,J 
Tot.>l..,.,.<rScl:irS)~ta,:,1 
Limit,J 
Tour .. w.,S<>l:u S:,1:an, 
Linrn,J 
Toul\,.,.uS<>larSJ......,, 
L~itcJ 
ToU l'ww<1Scit,,-!;)~lan1 
Li:rnlL<J 

T,1,:,1'.r~·«S.:t.r S)·>1rm• 
l.imit<J 

A.\."-t:'l ~b<>UJ 

A..\ACTJN\V! 

Wah,h.ll1Urj•Anj:ir 
Li1t1il.<J 
TPR«•c--·ab l• 1.~<1,,;riJ 
l.imuod 

TPAIJ"Saui·,Liirii1..J IAAir:r,,,.,,u 
TPKour,.<JuS•~·• 

r ~uc:<'fl>"..,,:mf'r,Wu 
1.inul,d 
TP\1•ot,m0Jwi.1 
Di.,tribiiiail.imi1<d 
Tl',\jm<rl.lL.<!fibl.tlm 
Lim11,J 

Tl' Vr,·• Groon Limit.:J IAAJ<"NH~N 

Tou Pc.1<uDolhi 
DC<t.rik.li,~ l. imi1<J 
T:UaP<'iw<r Ti•Jinil 
C<>mp-,,1yl.E'!'_;1<J 

TouPbyl.imi1<J 

V11l u 1Lim1l<d 

,\ABCT9~~7A 

Tou s,-ro F'ri,·"" l.imiJ,d IAA.\CT ~ll(,0,-. 

T.\TAl'll«IUc.iliLlmi\<J l,\,\,\TTUl21l' 

T,t .. ra",ornpa11yl.im1l<d IAAACTl l" A 

Pi,mllc-tililld IA,\.,IJ.'.Px.1 76.\! 

Tai.I Au~~ Hub Umil,J IAAJ<;TI 72~R 

Chir~,1';.,y<< S:11.fj"J 
l.im.ir,J 
r,u c,.....i~')-s.m·I<'..,. 

To1,Pr·llj•,uLimu«l 

Toi.!l""""ll~·d'f""<I" [AAAr~l\!l~IQ 
c,,nq» ll)•Lilll,t<J 

Sllru,Ju.l}·C,YOp.ill)' S...l,11f$....,.Js°'"""'""' 

S.tuidwyC,·•u1>•il)" Sal, ,..ri;,-·J.s.x """;,,. 

SW>,~•C«tof>JJI) S,kofi;,...--..1<.x..r.·i,,s 

Suht1:li.u}•C,'Wp.111)' s,1,,..r,;x-.1,0, .,,..·;,,. 

Sub>jJi.uyWlffip.n)' 

S'""'i.lwJ·C,'Wp.,,). S,J,.,f1v~.i.u..-ni«,1 

S;fui~•<.'.omp.ny SJ!< ur,,~.i."""'"'''" 

l'I OITI<ll<r,.ifoop s,1<1,rf""'-1<".....,;"" 

F<l!,,wSu~iJi•:y 
?w.h.\>o c,r ,,-...b .,,-

F,11~"' Sul-.uJioz)' SJl,o[~:,.-..lsaoc1 ,·l«s 

s~·C01Ti p:111J· Sa lec,fi;,~--.h01s,n·i,·e, 

S1foiJ.aryC,,..p..-,y Sakofi;••·..h<Jt Ml"l'k<S 

frllawSl.lhi.J..:iry Sal,,•fi:••-hor><r¥i<e, 

Ft!k,wSuh>iJi:uy 
]'ll! .:l-..s<<>[ &,J,JJ,,(11 
,a-..j, ... 

S~1dwyCc'<ll.p:,ny S•l•<;fi;,-..4 o, ;..,-.;,.,. 

1,mi<>1<rl..iroup s~ l•<>fs,-..·J."'0<1>i,03 

l'r,xn<>1<rG roup Salt<>fi;,•::><hct..:rnc.-s 

f\lr<~~ <'fg,x,J,,..., 

p,.,,,,,.,..,(;,...,p l'llldukofso<.h« 

1,mio>1<rGr"'-'P s.1.,.,rt•--=Js,,,,.,...i«:1 

/'t-'!11""'11..if•"'f' Sa l, ,;,(~i',.,;,l,('(><1>,ce, 

Ph"'1M<rGr.iup 
l'Ursh>H, ,[~,._.l,<t 

Pr,m.itu~i1""1p Sal<<>fs'-""1s ot><n·i«$ 

l'r<>lllutulirwp 
f'Ur<h>s,of~,:.-,.h('( 

Suh!;Ji,l}·C,.,,p,,r,)· 

F'r,YO,>l<rlirwp 

,\::;,~ .. t<Si>fUllitn.lt, llo~ t s.,,i.,,r~.,.....i.,..,..,,.,;,cs 

.lw<,:..!CJ <>fUlum,t, HoJJir111 ( Ad-.·=• 

..-........-u1 .. <>f l!him,11, Jl~IJl/\j! 1s,1, of ~N>J,,"' " "-'""' 

Prm,,>1.aG,""I' 

\'• luooflho 

""' • ••ppro.,J 
by.\C:.\ I 

o.o~ 

'·" 

v~111,of 
lnn,ullon 
durlnglh, 
nportlng 

p,ri.,.J 

~ 

~~c".~ 
{OI .JU.ZOZ3J 

Clo, h,g ~,Lan« 
(l l.OUOl~) 

'" 

Natur, of 
lnd.bhdrw.u 

(lo,nlJu.,._,,.,,of 

llfbl.l • nrolhtr 
,1<.) 

N'1 tur1{lo1nl 
adnn«l lnt<r

(Ofpor•l•d,po,IV 
lnn,lm, nl 

(~',) 

l'w1....,for,.hl<l1U1< 
funJ,,.UJb<utlli,r J ~y 
ll1<ult lmaltrr<lpirntof 

funih(rnd

'""l') 



i < < < < < < < < < < i < i i z z z z z z z z z z z 

' ' g ~ • ·5. i l i i i ' Ir ' ii r 
' ·- H :i H r j 


	TPRELFinancialResultsFY24Q4
	doc00008820240425145748
	J. Reg52(7)TPREL
	RPT

		2024-04-25T15:15:24+0530
	JERAZ ERUCH MAHERNOSH


		2024-04-25T15:15:53+0530
	JERAZ ERUCH MAHERNOSH




